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%XOOHWLQ�GH 

PUY-DE-DÔME NATURE ENVIRONNEMENT PDL����� 1���� 

6\QGLFDW�GX�%RLV�GH�O¶$XP{QH ��XQ�RXWLO� 
GpPRFUDWLTXH�HW�j�WDLOOH�KXPDLQH "� 

8Q�H[HPSOH�j�VXLYUH ��OD�ILVFDOLWp�LQFLWDWLYH�� 
oD�PDUFKH � 

1RV�DGKpUHQWV�HW�V\PSDWKLVDQWV�VRQW�VHQVLELOLVpV�GHSXLV�ORQJ�
WHPSV�DX�SUREOqPH�GH�OD�QpFHVVDLUH�UpGXFWLRQ�GH�OD�TXDQWLWp�
GH�GpFKHWV��TXDQWLWp�GHYHQXH�LQIODWLRQQLVWH��&HOOH-FL�VH�WURXYH�
FRPSOH[LILpH�SDU�O¶DXJPHQWDWLRQ�UpSpWpH�HW�GH�OD�ILVFDOLWp�GHV�
GpFKHWV�� VXUWRXW� FHOOH� UHODWLYH� j� OD� SDUW� WUDLWHPHQW� HQ� JpQp�
UDO« 
/H�6%$� �6\QGLFDW� GX�%RLV� GH� O¶$XP{QH��� V\QGLFDW� GH� FRO�
OHFWH� GHV� GpFKHWV�PpQDJHUV� TXL� FRXYUH� HQ� JURV� �� �� GH� OD�
VXSHUILFLH�GX�GpSDUWHPHQW�GX�3X\�GH�'{PH��� ����NPð���GH�
SXLV� OHV� &RPEUDLOOHV� MXVTX¶j� OD� FRP-FRP� GH� *HUJRYLH� 9DO�
G¶$OOLHU� H[LVWH� GHSXLV� SOXV� GH� ��� DQV�� 6RQ� SpULPqWUH�� DSUqV�
DYRLU�XQ�SHX�IOXFWXp�GDQV�OHV�DQQpHV�����-������HVW�VWDEOH��,O�
GHVVHUW���������KDELWDQWV��/HV�pOXV�VRQW�UHQRXYHOpV�WRXV�OHV���
DQV�HQ�PrPH�WHPSV�TXH� OHV�pOHFWLRQV�PXQLFLSDOHV��'DQV� OHV�
DQQpHV�������FH�V\QGLFDW�LQWHUFRPPXQDO�IXW�OH��HU�j�PHWWUH�HQ�
SODFH� OD� FROOHFWH� GHV� GpFKHWV� DORUV� UHF\FODEOHV� HW� j� VH� GRWHU�
G¶XQ�RXWLO��XVLQH��GH�WUL�VpSDUp�HQ�JUDQGH�SDUWLH�PDQXHO��&HW�
RXWLO�pWDLW�DORUV�HQ�UpJLH ��GHV�HPSOR\pV�WHUULWRULDX[�GX�6\QGL�
FDW�GX�%RLV�GH�O¶$XP{QH�IDLVDLHQW�OH�WUDYDLO�GH�WUL�VpSDUDWLI��
XQLTXHPHQW�GLWV�©SURSUHV�HW�VHFVª� 
'DQV� OHV� DQQpHV� ����-������ OH� 6%$� WURXYH� XQH� YLWHVVH� GH�
FURLVLqUH�TXL�GHYLHQW�SURJUHVVLYHPHQW�VDWLVIDLVDQWH��ELHQ�FRQ�
GXLW�SDU�GHV�pOXV�PRWLYpV��TXL�GHYLHQQHQW�FRPSpWHQWV�DX�IXU�
HW� j�PHVXUH� GH� OHXU�PDQGDW�� TXL� VXLYHQW� SDUIRLV� GHV� IRUPD�
WLRQV��GRQW�OHV�GLULJHDQWV�IUpTXHQWHQW�GHV�FROORTXHV�RX�VpPL�
QDLUHV�R��OHV�TXHVWLRQV�GH�GpFKHWV�HW�OHXUV�QRPEUHXVHV�pYROX�
WLRQV� UpJOHPHQWDLUHV� VRQW� H[SOLTXpHV�� GpEDWWXHV�� 3RXU� DYRLU�
IUpTXHQWp� FHV� FROORTXHV�� M¶DL� YX� DX� ILO� GHV� DQQpHV� FHV� TXHV�
WLRQV�VH�FRPSOH[LILHU�FRQVLGpUDEOHPHQW��-H�Q¶\�DL�MDPDLV�UHQ�
FRQWUp� OH�PRLQGUH�pOX�GH�OD�0pWURSROH�GH�&OHUPRQW-)HUUDQG�
�DORUV� FRPPXQDXWp� GH� FRPPXQHV� SXLV� G¶DJJORPpUDWLRQ�� DX�
PLHX[� XQ� FDGUH� GX� VHUYLFH�� &OHUPRQW� HW� VRQ� DJJOR� UHVWHQW�
GDQV�OHXU�©EXOOHª��QH�FKHUFKHQW�SDV�YUDLPHQW�j�HQWHQGUH�SDU�
OHU� GHV� QRPEUHXVHV� LQQRYDWLRQV�� H[SpULPHQWDWLRQV� TXL� VH�
PHWWHQW� HQ� SODFH� LFL� HW� Oj� HQ� )UDQFH�� GDQV� O¶2XHVW�� HQ� 
%UHWDJQH��j�%HVDQoRQ��HWF�� 
'H�SOXV�OHV�pOXV�FOHUPRQWRLV�QH�VRQW�SDV�RX�SHX�DVVRFLpV�j�OD�
JHVWLRQ� GX� VHUYLFH�� -¶DL�PRL-PrPH� © SDUWLFLSp ª�� M¶DL� SOXW{W�
HQYLH�GH�GLUH�© DVVLVWp ª�j� OD�FRPPLVVLRQ�GpFKHWV�PpQDJHUV�
GH� OD� &$0� GXUDQW� XQ� PDQGDW� �����-������� /HV� GpFLVLRQV�
VRQW�WRXWHV�SUpSDUpHV�SDU� OHV�VHUYLFHV�HW�SUpVHQWpHV�DX[�pOXV�
�SDV�WRXMRXUV�QRPEUHX[��TXL�pFRXWHQW�GRFLOHPHQW��&HX[-FL�QH�
VRQW�SDV�DVVRFLpV�DX[�GpFLVLRQV�HQ�DPRQW��LOV�QH�SHXYHQW�TXD�
VLPHQW�SDV�OHV�PRGLILHU��'pPRFUDWLH�PLQLPXP ��4XHO�pOX�HVW�
FHQVp� LPSXOVHU� FHW� LPSRUWDQW� GRPDLQH "�8Q�9LFH-3UpVLGHQW�
�93��QRPPp-�DK�QRQ�pOX��F¶HVW�YUDL��F¶HVW�EHDXFRXS�GLUH��WDQW�
WRXW� HVW� SXUHPHQW� IRUPHO� HW� SUpSDUp� HQ� FRXOLVVHV�� &H� 93�
FKDQJH� WRXV� OHV���DQV� �� LO�V¶DJLW�G¶XQ�PDLUH�TXL�D�ELHQ�DXWUH�
FKRVH�j�IDLUH�TXH�GH�VH�IRUPHU�j�OD�JHVWLRQ�GHV�GpFKHWV«��« 
       6XLWH�SDJH������ 

3URGXLUH�GX�%LRJD]��DYDQW�G¶HQ�IDLUH�GH�O¶pOHFWULFLWp�HW�GH�OD�
FKDOHXU�� DYHF� GHV� GpMHFWLRQV� DQLPDOHV� WRXW� HQ� UHF\FODQW� OHV�
UpVLGXV� �OH�GLJHVWDW� �� FRPPH� HQJUDLV�� LO� Q¶\� D� SDV� SOXV� YHU�
WXHX[� 
8Q�PpWKDQLVHXU� HVW� XQH� JURVVH� FXYH� �OH� GLJHVWHXU�� GDQV� OD�
TXHOOH�IHUPHQWHQW�GHV�GpFKHWV�j�����HQ�SURGXLVDQW�G¶XQ�FRWp�
GH�OD�FKDOHXU�HW�GX�JD]��GH�O¶DXWUH�XQ�UpVLGX��OH�GLJHVWDW� 
/¶eWDW�� WUqV� HQ� UHWDUG� VXU� VHV� REMHFWLIV� HQYLURQQHPHQWDX[��
V¶HVW� ODQFp� j� IRQG� GDQV� OD� SURGXFWLRQ� GH� %LRJD]�� 3OXV� GH�
� ����PpWKDQLVHXUV�HQ�IRQFWLRQQHPHQW������HQ�FRQVWUXFWLRQ��
����HQ�SURMHW�DYHF�XQH�SUpYLVLRQ�GH��� ����j�O¶KRUL]RQ������ 
/D�IROLH�GHV�JUDQGHXUV 
8Q�PpWKDQLVHXU�TXL�SURGXLW�GX�%LRJD]�DILQ�GH�UpGXLUH�OH�FR�W�
GHV� pQHUJLHV� G¶XQH� RX� SOXVLHXUV� H[SORLWDWLRQV� DJULFROHV� HQ�
OHXU�DSSRUWDQW�XQ�UHYHQX�FRPSOpPHQWDLUH��WRXW�OH�PRQGH�HVW�
SRXU� 
(Q������XQH�XQLWp�VWDQGDUG�WUDLWDLW�������WRQQHV�GH�GpFKHWV�
SDU� DQ� �7�$��� $FWXHOOHPHQW� XQ� PpWKDQLVHXU� PR\HQ� WUDLWH�
�� ���� 7�$�� PDLV� LOV� JURVVLVVHQW� WRXMRXUV� SOXV�� �� PpWKDQL�
VHXUV� DJULFROHV� IRQFWLRQQHQW� HQ� WUDLWDQW� ��� ���� 7�$�� (Q�
�����HVW�SUpYX�XQH�XQLWp�HQ�/RLUH�$WODQWLTXH�WUDLWDQW���� ����
7�$�TXL�V¶pWHQGUD�VXU����KHFWDUHV�SRXU����PLOOLRQV�G¶HXURV��
XQ�DXWUH�HVW�SUpYX�HQ�&{WH-G¶2U�GH���� ����7�$� 
/D�UHFKHUFKH�GX�SURILW 
$YHF� OHV� IRUWHV� VXEYHQWLRQV� GH� O¶eWDW�� FH� QH� VRQW� SOXV�
TXHOTXHV�DJULFXOWHXUV�TXL�VRQW�j�OD�PDQ°XYUH��PDLV�GHV�PXO�
WLQDWLRQDOHV�FRPPH�OH�'DQRLV�1DWXUH�(QHUJ\��3RXU�UHQWDELOL�
VHU� FHV�PpWKDQLVHXUV�� RQ� YD� FKHUFKHU� GHV� GpFKHWV� j� WUDYHUV�
WRXWH� OD�)UDQFH��(QFRUH�PLHX[��GHSXLV������RQ�SHXW�DMRXWHU�
GDQV�OHV�FXYHV�MXVTX¶j��� ��GH�PDwV�HW�GH�EOp�GHVWLQpV�j� OD�
FRQVRPPDWLRQ�RX�ELHQ�GHV�FXOWXUHV�SRXU�OH�EpWDLO�PDLV�VDQV�
DXFXQH� OLPLWH�� 'HSXLV� FHV� UpJOHPHQWDWLRQV�� GHV� WHUUHV� DJUL�
FROHV�QH�VHUYHQW�TX¶j�IRXUQLU�HQ�FXOWXUH�FHV�QRXYHOOHV�XVLQHV�
VRLW�O¶pTXLYDOHQW�GH���GpSDUWHPHQWV�G¶LFL�j����DQV� 
/HV�FRQVpTXHQFHV 
/HV�SROOXWLRQV�DTXDWLTXHV�VRQW�IUpTXHQWHV�SDU�UHMHWV�GDQV�GHV�
UXLVVHDX[�DYHF�GHV�FDXVHV�GLYHUVHV ��MRLQW�TXL�OkFKH��SDQQH�GH�
FRXUDQW�� EDVVLQ� TXL� GpERUGH� j� FDXVH� GH� IRUWHV� SOXLHV�� GLJXH�
TXL�VH�ILVVXUH�j�FDXVH�GH�OD�VpFKHUHVVH�HW�FXYH�TXL�H[SORVH�j�
FDXVH� G¶XQH� ILVVXUH� FRPPH�GDQV� OH�&DQWDO� DSUqV� VHXOHPHQW�
���PRLV� GH� IRQFWLRQQHPHQW�� /HV� SRLVVRQV� HQ� IRQW� OHV� IUDLV�
PDLV�DXVVL�OHV�DQLPDX[�TXL�V¶\�DEUHXYHQW��3UqV�GH�&KkWHDXOLQ�
HQ�%UHWDJQH���� ����SHUVRQQHV�RQW�pWp�SULYpHV�G¶HDX�GXUDQW�
XQH� VHPDLQH� HQ� DR�W� ����� VXLWH� j� XQ� GpYHUVHPHQW� GDQV� OD�
ULYLqUH� 
/HV�SROOXWLRQV�DpULHQQHV�HPSRLVRQQHQW�OHV�ULYHUDLQV ��&RFN�
WDLO� G¶RGHXUV�G¶°XI�SRXUUL�� QXpHV�GH�PRXFKHV�� GLDUUKpHV�«�
)XLWH�GH�JD]�SDU�OHV�VRXSDSHV�GH�VpFXULWp��OHV�FDQDOLVDWLRQV�HW�
OHV�EkFKHV�GpWpULRUpHV��/H�PpWKDQH�D�XQ�SRWHQWLHO�GH�UpFKDXI�
IHPHQW����IRLV�VXSpULHXU�j�FHOXL�GX�&2���8QH�DXWUH�SUpRFFX�
SDWLRQ�GHV�VFLHQWLILTXHV����   6XLWH�SDJH������� 

0pWKDQLVDWLRQ�j�OD�IHUPH��XQH�IDXVVH�
ERQQH�LGpH 
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«�VXLWH�GH�SDJH������LO�WUDLWHUD�GH�OD�PDWLqUH�FRPPH�LO�O¶DXUDLW�
IDLW� GX� VSRUW� RX� GHV� ILQDQFHV�� TXDQG� LO� V¶\� LQWpUHVVH���� $� OD�
&$0�OHV�UDUHV�TXHVWLRQV�GH�GpFKHWV�VRQW�WUDLWpV�HQ�TXHOTXHV�
PLQXWHV�SDU�XQH�DVVHPEOpH�TXL�D�G¶DXWUHV�FKDWV�j�IRXHWWHU�HW�
GHV�FHQWDLQHV�GH�SDJHV�j�WUDLWHU�HQ���MRXUQpH�RX�����MRXUQpH � 
$X�6%$��6\QGLFDW�GX�%RLV�GH�O¶$XP{QH��WRXW�Q¶HVW�SDV�LG\O�
OLTXH��PDLV�DX�PRLQV�OHV�pOXV�GX�EXUHDX�VH�FRQQDLVVHQW�� WUD�
YDLOOHQW�HQVHPEOH��SUpSDUHQW�HQVHPEOH�OHV�pYROXWLRQV�GX�V\Q�
GLFDW��O¶HQVHPEOH�GHV�pOXV�GpOpJXpV�VH�UpXQLVVHQW�GH���j���IRLV�
SDU� DQ� SRXU� YRWHU� WRXWHV� OHV� TXHVWLRQV� GH� GpFKHWV� GX� 6%$��
/HV� FDGUHV� VRQW� DFFHVVLEOHV�� XQ� pOX� TXL� YHXW� YRLU� XQ� FDGUH�
Q¶HVW�SDV�XQ�© LQWUXV ª��-¶DL�YX�PRL-PrPH�GH�QRPEUHX[�pOXV�
UXUDX[�RX�VHPL-UXUDX[�VH�SUpRFFXSHU�GHV�TXHVWLRQV�SUDWLTXHV�
GH�OHXUV�FRQFLWR\HQV��rWUH�j�OHXU�pFRXWH� 
,O�HVW�IUDSSDQW�GH�FRPSDUHU�OHV���GHUQLHUV�UDSSRUWV�DQQXHOV�GH�
FHV� �� HQWLWpV�� &HOXL� GX� 6%$� FRPSRUWH� HQ� LQWURGXFWLRQ� GHV�
pOpPHQWV� VXU� OD�JRXYHUQDQFH�GX� VHUYLFH�� RQ�Q¶HQ� WURXYH�DX�
FXQ�VXU�FHOXL�GH�OD�&$0� 
'HSXLV�PDLQWHQDQW�SOXV�GH����DQV�� OH�6%$�V¶HVW� ODQFp�GDQV�
XQ� FKDQWLHU� TXH� M¶RVH� TXDOLILHU� GH� WLWDQHVTXH�� FRQGDPQDQW�
SHXW-rWUH�DLQVL�WRXWH�YHOOpLWp�GH�OD�SDUW�G¶pOX�H�V�GH�OD�&$0�j�
VH�ODQFHU�GDQV�SDUHLOOH�HQWUHSULVH��FHOXL�GH�OD�ILVFDOLWp�LQFLWD�
WLYH� 
/D�UpIOH[LRQ��FRPPHQFpH�HQ�����-������YRWpH�ILQ�������Q¶D�
SDV�SX� VH� FRQFUpWLVHU�DYDQW� OHV�PXQLFLSDOHV�GH�������%HDX�
FRXS�GH�QRXYHDX[�pOXV�DUULYqUHQW�DORUV ��H[HUFLFHV�G¶H[SOLFD�
WLRQV� HW� SpGDJRJLH� j� UHFRPPHQFHU�� 3DV� PRLQV� GH� ���� UpX�
QLRQV�HXUHQW�OLHX ��(W�RQ�GLW�j�WRUW�TXH�OHV�pOXV�VRQW�LQGHPQL�
VpV�j�QH�ULHQ�IDLUH ��3RXU�FHX[-Oj��RQ�QH�SHXW�SDV�OH�GLUH��$X�
ERXW� GH� �� DQQpHV� HW� GHPL� GH� QpJRFLDWLRQV� HW� G¶H[SOLFDWLRQV�
FRPSOpPHQWDLUHV�� HQILQ� OD� WDULILFDWLRQ� LQFLWDWLYH� GpPDUUH� OH�
�HU� MDQYLHU� ������ QRQ� VDQV� DYRLU� VXEL� -� SRXU� WHQWHU� GH� IDLUH�
UHFXOHU�OD�UpIRUPH�-�GHV�DVVDXWV�UpSpWpV�GH�OD�SDUW�GH�FHUWDLQV�
FLWR\HQV�DSHXUpV�GHV�FKDQJHPHQWV�TX¶LOV�FURLHQW�WRXV�HQ�OHXU�
GpIDYHXU«�'HX[�FROOHFWLIV�VRQW�DORUV�FUppV��O¶XQ�G¶HX[�VH�IDLW�
HQWHQGUH�EUX\DPPHQW�ORUV�GHV�UpXQLRQV�SOpQLqUHV� 
$X�GpSDUW�--&ODXGH�0ROLQLHU�SUpVLGHQW�GX�6%$�HW�VRQ�pTXLSH�
VRXKDLWDLHQW�PHWWUH�HQ�SODFH�OD�UHGHYDQFH�LQFLWDWLYH���j�VDYRLU�
XQH�UHGHYDQFH�LQGLYLGXDOLVpH�SDU�PpQDJH��PpQDJH�GH������RX�
��SHUVRQQHV�RX�SOXV�DYHF�FKDFXQ�XQH�DGUHVVH��XQ�SDOLHU��XQ�
pWDJH� GDQV� XQ� LPPHXEOH� FROOHFWLI��� GRQW� XQH� SDUW� GH� ��� j�
�� ���SUpYRLW�OD�ORL��VHUD�EDVpH�VXU�OH�YROXPH�RX�OH�SRLGV�GHV�
GpFKHWV�FROOHFWpV�RX�SOXV�IDFLOHPHQW�OD�IUpTXHQFH�GHV�OHYpHV�
�EDF�URXODQW�VRUWL�HW�UDPDVVp���'HV�HPSOR\pV�HQ�&''�IRQW�HQ�
����-�����OH�WRXU�GHV���������KDELWDQWV�GX�WHUULWRLUH��UpSHU�
WRULHQW�WRXW�OH�PRQGH��'RXEOH�FKDOOHQJH ��SDVVHU�GH�OD�WD[H�j�
OD�UHGHYDQFH ��WD[H�EDVpH�VXU�O¶DVVLHWWH�GH�OD�WD[H�IRQFLqUH�GH�
O¶LPPHXEOH� FRQFHUQp� j� OD� UHGHYDQFH� EDVpH�� HOOH�� VXU� OH�
QRPEUH� GH� SHUVRQQHV� FRQVWLWXDQW� OH� PpQDJH� HW� G¶\� DMRXWHU�
XQH�SDUW�LQFLWDWLYH��,O�H�W�SDUX�SOXV�SUDJPDWLTXH�GH�SDUWLU�VXU�
XQH� WD[H� LQFLWDWLYH��-&�0ROLQLHU�SHUVLVWD��/D�JURJQH�GHV�RS�
SRVDQWV�GHYHQDQW�IRUWH��LO�ILW�XQ�UHFXO�HW�GpFLGD�GH�FRPPHQ�
FHU�SHQGDQW�WURLV�DQV�SDU�OD�WD[H�LQFLWDWLYH�DYDQW�GH�JOLVVHU�VXU�
XQH�UHGHYDQFH�LQFLWDWLYH� 
%LHQ��RX�PDO��OXL�HQ�SULW���LO�VH�UHQGLW�j�O¶pYLGHQFH ��OD�WD[H�
SHUPHW�G¶DYRLU�GDYDQWDJH�GH�FRQWULEXWHXUV��VL�O¶RQ�HVW�GDYDQ�
WDJH�j�SD\HU��LO�\�D�GRQF�PRLQV�j�SD\HU�SRXU�FKDFXQ���3RXU�
TXRL�"�3DUFH�TXH�OD�7D[H�V¶DSSOLTXH�DXVVL�j�GHV�© QRQ-
PpQDJHV ª��HQWUHSULVHV�DUWLVDQDOHV��GH�VHUYLFHV��FRPPHUFHV�
�GRQW�OHV�VXSHUPDUFKpV���GLYHUV�EkWLPHQWV�XWLOLWDLUHV��QRQ�
SXEOLFV��WHOOHV�TXH�OHV�JUDQJHV�RX�OHV�JDUDJHV�LVROpV��&HV�QRQ-
PpQDJHV�QH�SURGXLVHQW�SDUIRLV��SDV�WRXMRXUV��DXFXQ�GpFKHW�
�OHV�VXSHUPDUFKpV�SD\HQW�SDU�DLOOHXUV�OHXUV�SURSUHV�FROOHFWHV�
VRXYHQW�DVVXUpHV�SDU�OH�SULYp��PDLV�LOV�SD\HQW���OD�ORL�OH�SHU�
PHW��HW�FH�GHSXLV�GHV�OXVWUHV��3RXU�OHV�VXSHUPDUFKpV��SDV�GH�
UHJUHW ��LOV�SURGXLVHQW�WDQW�HW�WDQW�GH�GpFKHWV��(Q�������OH�
6%$�Q¶HVW�SDV�SDVVp�j�OD�UHGHYDQFH�LQFLWDWLYH��HW�QH�VHPEOH�
SDV�WURS�SUHVVp�G¶\�SDVVHU��G¶XQH�SDUW�FDU�LO�FRQVLGqUH�FHWWH�
UHFHWWH�VXSSOpPHQWDLUH�SUpFLHXVH�HW�QpFHVVDLUH��G¶DXWUH�SDUW�j� 

FDXVH�G¶XQH�VXEWLOLWp�GH� OD� ORL� VXU� OHV�+/0��UpJOHPHQWDWLRQ�
REVROqWH�� 
8QH��qUH�DQQpH�© j�EODQF ª�SHUPLW�G¶HVVX\HU�OHV�SOkWUHV��3XLV�
OD� WDULILFDWLRQ� LQFLWDWLYH� VH� SRXUVXLYLW� HQ� DXJPHQWDQW� SHWLW� j�
SHWLW�OD�SDUW�LQFLWDWLYH���O¶REMHFWLI�HVW�G¶DUULYHU�j��� � 
$XMRXUG¶KXL� V¶DSSOLTXH� GRQF� XQH� WD[H� G¶RUGXUHV�PpQDJqUHV�
LQFLWDWLYH��EDVpH� WRXMRXUV� VXU� OH� IRQFLHU�EkWL� �FKDUJH�DX�SUR�
SULpWDLUH�GH�UpSHUFXWHU�FODVVLTXHPHQW�VXU�VHV�pYHQWXHOV�ORFD�
WDLUHV��PDLV�XQH�SDUWLH�GH� OD� WD[H��DXMRXUG¶KXL��� ���HVW� LQ�
GH[pH�VXU�OH�QRPEUH�GH�© VRUWLHV ª�GHV�EDFV-SRXEHOOHV��DXSD�
UDYDQW�PXQLV�G¶XQH�SXFH�pOHFWURQLTXH ��LO�HVW�GRQF�SUXGHQW�GH�
ELHQ� GLVSRVHU� GH� VRQ� EDF� HW� GH� QH� OH� VRUWLU� TXH� FKDTXH� IRLV�
TXH�F¶HVW�QpFHVVDLUH��&H�V\VWqPH�UHVSRQVDELOLVH�FRQVLGpUDEOH�
PHQW� OHV� KDELWDQWV� TXL� FHVVHQW� GH� IDLUH� WUDvQHU� OHXU� EDF� j�
GURLWH�RX�j�JDXFKH��'¶RUHV�HW�GpMj��FHX[-FL�RQW�ODUJHPHQW�DQ�
WLFLSp��OHV�© VWRS�SXE ª�VH�PXOWLSOLHQW�VXU�OHV�ERvWHV�DX[�OHWWUHV
-�FH�TXL�VH�UHVVHQW�VXU�OD�FROOHFWH�j�OD�EDLVVH�GHV�SDSLHUV��RQ�
DSSUHQG�HQILQ�j�pFUDVHU�OHV�FDUWRQV��RQ�PRGLILH�VHV�KDELWXGHV�
GH� FRQVRPPDWLRQ�� &HV� FKDQJHPHQWV� VH� PXOWLSOLHQW� HW� OHV�
EDFV�VRQW�GH�PRLQV�HQ�PRLQV�SUpVHQWpV�j�OD�FROOHFWH –�FH�TXL�
SHUPHW� GH� UDUpILHU� OHV� FROOHFWHV� HW� G¶pFRQRPLVHU� VXU� OHV� FD�
PLRQV��OHXU�UHQRXYHOOHPHQW��OH�FDUEXUDQW�HW�OH�SHUVRQQHO�GRQW�
XQ�QRPEUH�QpJOLJHDEOH�© YRODQW ª�GH�YDFDWDLUHV��OH�PpWLHU�HVW�
GXU�� 
%LHQ�V�U��V¶HVW�SRVp�OH�SUREOqPH�GH�O¶KDELWDW�FROOHFWLI ��Oj��RQ�
QH�SHXW�LQGLYLGXDOLVHU�OHV�VDFV�SRXEHOOHV��F¶HVW�WUDLWp�SDU�LP�
PHXEOH��6RXYHQW��RQ�LQVWDOOH�GHV�© FRORQQHV ª��JUDQGV�UpFL�
SLHQWV�GH�����j���Pñ��TXH�OHV�XVDJHUV�UHPSOLVVHQW�DX�PR\HQ�
G¶XQH�FDUWH�j�SXFH�TXL�OHXU�RXYUH�O¶RULILFH��)LQLH�O¶LQVRX�
FLDQFH�DX�ILQDO�SpQDOLVDQWH�SRXU�OD�FRPPXQDXWp� 
2Q�FULH�DX�ULVTXH�GH�WULFKH��RQ�FUDLQW�OH�SLUH��&H�SLUH�QH�VXU�
YLHQW�SDV��%LHQ�V�U��LO�H[LVWH�WRXWHIRLV�GHV�SRFKHV�G¶LQFLYLOLWp� 
0DLV�HVW-FH�SDUFH�TX¶HOOHV�H[LVWHQW�TX¶LO�QH�IDXW�SDV�FKDQJHU�
GH�WDULILFDWLRQ "�6L�RXL��FHOD�GpPRQWUH�XQ�PDQTXH�GH�FRXUDJH�
SROLWLTXH��&HV� SRFKHV� G¶LQFLYLOLWp� �XQH� TXLQ]DLQH� DX� GpSDUW��
WURLV�DXMRXUG¶KXL��VRQW�VXLYLHV�SDU�GHV�DJHQWV�UHFUXWpV�SRXU�FH�
IDLUH��,O�H[LVWH�YpULWDEOHPHQW�XQH�JHVWLRQ�GHV�LQFLYLOLWpV�GRQW��
GXUDQW�XQ�ORQJV�WHPSV��XQ�DJHQW�SRXU�OD�VHXOH�YLOOH�GH�5LRP��
OD�SOXV�SHXSOpH�GX�WHUULWRLUH� 
/HV� WH[WHV� UpJOHPHQWDLUHV� SUpYRLHQW� GHV� VDQFWLRQV� SRXU� OHV�
FRQWUHYHQDQWV�� 3DV� WRXMRXUV� DLVpHV� j� PDQLSXOHU�� HOOHV� VRQW�
FHSHQGDQW� PLVHV� HQ� SODFH� DYHF� OH� GLVFHUQHPHQW� QpFHVVDLUH��
&RPELHQ� HQWHQG-RQ� VRXYHQW� © LPSXQLWp� ]pUR ª "� 1H� SODL�
JQRQV�SDV� OHV� FRQWUHYHQDQWV �� LOV� RQW� pWp�PDLQWHV�HW�PDLQWHV�
IRLV�LQIRUPpV��SDUIRLV�PrPH�© VXULQIRUPpV ª��/j��RQ�D�XWLOLVp�
WRXV�OHV�PpGLD�GH�FRPPXQLFDWLRQ�HQ�YLJXHXU� 
8Q�WLHUV�G¶20�HQ�PRLQV�GDQV�OHV�EDFV�GX�6%$ 
$XMRXUG¶KXL�� OHV� UpVXOWDWV� VRQW� Oj �� OH� 6%$� SURGXLW� ��� NJ�
G¶RUGXUHV�PpQDJqUHV�© JULVHV ª��OH�© WRXW�YHQDQW ª��SDU�KDEL�
WDQW� HW� SDU� DQ� SRXU� O¶DQQpH� ������ FRQWUH� ��� NJ� SRXU� 
&OHUPRQW�0pWURSROH� 
0rPH�OD�SRXEHOOH�MDXQH�D�© PDLJUL ª��SDV�SDU�PDXYDLVH�FRO�
OHFWH�VpOHFWLYH�FDU�OH�V\VWqPH�LQFLWDWLI�O¶D�SUpYX������ NJ�KDE�
DX�6%$�FRQWUH����NJ�KDE�SRXU�OD�&$0� 
/H�YHUUH�HQ�UHYDQFKH�HVW�GDYDQWDJH�FRQVRPPp��RX�PLHX[�WULp�
DX�6%$������NJ�KDE�TX¶j�OD�&$0����NJ�KDE� 
/H� 6%$� IRXUQLW� �HQ� UHPSOLVVDQW� XQ� ILFKLHU� GH� ��� ����
OLJQHV ���DX[�VHUYLFHV�ILVFDX[�XQH�OLJQH�LQGLTXDQW�OD�SDUW�LQFL�
WDWLYH��H[HPSOH�LQ�PDLO�VXLYDQW��SRXU�OD�IHXLOOH�G¶LPS{W�IRQ�
FLHU� UHoXH� j� O¶DXWRPQH� SDU� OHV� FRQWULEXDEOHV-XVDJHUV�� /HV�
SODLQWHV�VRQW�HQ�QRPEUH�FODVVLTXH��OHV�GHX[�FROOHFWLIV�FRQWUH�
OD�WDULILFDWLRQ�LQFLWDWLYH�RQW�GLVSDUX�GX�SD\VDJH� 
/HV�pOXV�DVVXPHQW�OHV�FKRL[ ��/LRQHO�&KDXYLQ�QRXYHDX�SUpVL�
GHQW� GX� 6%$� �OHV� 5pSXEOLFDLQV��� pOX� HQ� ������ FRQWLQXH� OD�
PrPH� SROLWLTXH� TXH� -HDQ-&ODXGH� 0ROLQLHU� �36�� SUpVLGHQW�
GXUDQW� OHV� �� PDQGDWV� SUpFpGHQWV� HW� LQLWLDWHXU� FRXUDJHX[� GH�
FHWWH�UpIRUPH� 
(Q� VH� UDSSRUWDQW� DX[� GRQQpHV� IRXUQLHV� SDU� OHV� UDSSRUWV� DQ�
QXHOV�GH�OD�PpWURSROH�FOHUPRQWRLVH��RQ�FRQVWDWH�XQ�FR�W� 
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GH����¼�SDU�KDELWDQW��/H�6%$�DQQRQFH�XQ�FR�W�GH����¼�SDU�
KDELWDQW��FH�TXL�HVW�VLPLODLUH��WUqV�ORLQ�GX�GRXEOHPHQW�DQQRQ�
Fp�SDUIRLV��'DQV�OHV�DXWUHV�WHUULWRLUHV�SOXV�UXUDX[�HW�RIIUDQW�XQ�
PRLQGUH�VHUYLFH�� OH�FR�W�HVW�pTXLYDOHQW��/H�VHUYLFH�RIIHUW�HVW�
FHUWHV� PRLQV� IUpTXHQW� GDQV� O¶DLUH� GX� 6%$� TX¶j� &OHUPRQW��
PDLV�LO�IDXW�ELHQ�JDUGHU�j�O¶HVSULW�TXH�VRQ�WHUULWRLUH�HVVHQWLHO�
OHPHQW� UXUDO� HVW� �� IRLV� SOXV� JUDQG� TXH� FHOXL� GH� &OHUPRQW-
0pWURSROH�HW�GRQF�LQpYLWDEOHPHQW�SOXV�FR�WHX[�j�GHVVHUYLU ��
,O� FRUUHVSRQG�DX[�EHVRLQV�GH� FROOHFWH�GHV�GpFKHWV�GHV�KDEL�
WDQWV� 
/D�7(20, ��oD�PDUFKH � 
/
DVSHFW� SRVLWLI� GH� OD� 7(20,� GX� 6%$� HVW� pYLGHPPHQW� XQ�
PRLQGUH� WRQQDJH� HQYR\p� j� O
LQFLQpUDWHXU�� GRQF� XQH� SOXV�
IDLEOH� SROOXWLRQ� SRXU� XQ� WHUULWRLUH� VXUWRXW� UXUDO� HW� XQ� FR�W� 
LQIpULHXU�GH�OD�SDUW�WUDLWHPHQW� 
&¶HVW� PDQLIHVWH� HW� F¶HVW� ELHQ� SRXUTXRL� OH� 9$/720� DYDLW�
PRGLILp�HQ������GH�PDQLqUH�VFDQGDOHXVH�VRQ�PRGH�GH�IDFWX�
UDWLRQ�DX[�V\QGLFDWV�GH�FROOHFWH�DSSRUWDQW�OHXUV�GpFKHWV� 
$YDQW��FHX[-FL�SD\DLHQW��� ��HQ�IRQFWLRQ�GX�WRQQDJH�j�WUDL�
WHU�HW��� ��HQ� IRQFWLRQ�GH� OD�SRSXODWLRQ��$XMRXUG¶KXL�� F¶HVW�
�� �� WRQQDJH� � �� ��SRSXODWLRQ �� /H� 6%$� IDLW� GRQF�PRLQV�
G¶pFRQRPLHV� TX¶LO� DXUDLW� G�� IDLUH� �� OD� © YHUWX ª� Q¶HVW� SDV� 
UpFRPSHQVpH �� /HV� V\QGLFDWV� GH� FROOHFWH� © UXUDX[ ª� SDQL�
TXDLHQW�j�O¶LGpH�GH�WURS�SD\HU�j�FDXVH�GH�OHXU�HIIRUWV�OLPLWpV��
SDUIRLV�PrPH�IRUW�LQVXIILVDQWV��/D�&$0�DYDLW�DORUV�DFTXLHV�
Fp�FH�FKDQJHPHQW�LQLTXH ��&XULHX[�FKRL[�SROLWLTXH�TXH�QRXV�
FRQGDPQRQV�YLYHPHQW � 

«�VXLWH�GH�SDJH��«�PpWKDQLVDWLRQ« 
HVW�OD�YRODWLOLWp�GX�GLJHVWDW��/¶DPPRQLDF�TX¶LO�FRQWLHQW�V¶R[\GH�
DX�FRQWDFW�GH�O¶DLU�HW�YD�GpYHORSSHU�GX�SURWR[\GH�G¶D]RWH�TXL�D�
XQ�SRWHQWLHO�GH�UpFKDXIIHPHQW�����IRLV�VXSpULHXU�DX�&2�� 
-�/HV�SROOXWLRQV�SDU�OHV�VROV ��/RUV�GH�OD�IHUPHQWDWLRQ��OH�GLJHV�
WHXU��OD�FXYH��HVW�XQ�EDLQ�GH�EDFWpULHV�EDLJQDQW�j�����TXL�UpGXLW�
SHX� OHV� DJHQWV� SDWKRJqQHV� FRQWUDLUHPHQW� DX� FRPSRVWDJH� RX� OD�
WHPSpUDWXUH� SHXW�PRQWHU� MXVTX¶j� �����2Q� UHWURXYH� GDQV� OH� GL�
JHVWDW�pSDQGX�VXU�OHV�VROV�FRPPH�HQJUDLV�OHV�EDFWpULHV��VSRUHV��
SDUDVLWHV�PDLV�DXVVL�OHV�UpVLGXV�PpGLFDPHQWHX[�DGPLQLVWUpV�DX[�
pOHYDJHV��&HV�FRFNWDLOV�FRQVRPPpV�SDU�OHV�VROV�V¶LQILOWUHQW�YHUV�
OHV�FRXUV�G¶HDX�HW�OHV�QDSSHV�SKUpDWLTXHV� 
/H� &RQVHLO� 6FLHQWLILTXH�1DWLRQDO� SRXU� XQH�0pWKDQLVDWLRQ� UDL�
VRQQpH� �&610�� UHFRQQDvW� TXH� GDQV� OHV� VROV� FDOFDLUHV� RX� SDU�
IRUWHV� SOXLHV�� OHV� VROV� Q¶RQW� SDV� OH� WHPSV�GH� ILOWUHU� O¶HDX� DYDQW�
QRWUH�URELQHW� 
'DQV� OH� /RW�� XQH� HQWUHSULVH� D� YX� VD� GHPDQGH� G¶KRPRORJDWLRQ�
SRXU�YHQGUH�VRQ�GLJHVWDW�UHIXVpH�SDU�O¶$JHQFH�1DWLRQDOH�GH�6p�
FXULWp� 6DQLWDLUH� GH� O¶$OLPHQWDWLRQ�� GH� O¶(QYLURQQHPHQW� HW� GX�
WUDYDLO��$QVHV��SRXU�GHV�UpVLGXV�G¶DQWLELRWLTXHV�HW�GHV�EDFWpULHV�
DQWLELRUpVLVWDQWHV� PDLV� DXVVL� SRXU� O¶LQVXIILVDQFH� GHV� FRQQDLV�
VDQFHV�HW�GHV�PpWKRGHV�G¶DQDO\VH�GDQV�OH�GRPDLQH�� 
)DFH� j� FHV� G\VIRQFWLRQQHPHQWV�� OD� UpVLVWDQFH� V¶RUJDQLVH� DYHF�
SOXV�GH�����DVVRFLDWLRQV�G¶RSSRVDQWV� 

$� QRV� pOXV� GH� OD� 0pWURSROH� HW� GHV� DXWUHV� 
V\QGLFDWV� GH� FROOHFWH� GH� GpFKHWV� G¶LPLWHU� OH�
6%$�GDQV�FHWWH�GLUHFWLRQ�� 

2Q�SHXW�UHFRQQDvWUH�TX
j�FH�MRXU�� LO�Q�\�D�SOXV�G
LQIRUPDWLRQ�
LPSRUWDQWH�DX� VXMHW�GH�/LQN\�GDQV� O¶DFWXDOLWp� VL� FH�Q¶HVW� OHV�
LQFHQGLHV�TXL�RQW�OLHX�UpJXOLqUHPHQW�GDQV�OHV�FRPSWHXUV�/LQ�
N\� RX� ELHQ� OHV� FDV� QRPEUHX[� GH� VXUIDFWXUDWLRQ�� ,O� HVW� YUDL�
TX
LO� \� D� WRXMRXUV� GHV� SUREOqPHV� GLIILFLOHV� j� UpVRXGUH� ORUV�
TX¶XQ� FRPSWHXU� FRQYHQWLRQQHO� �QRQ-OLQN\�� WRPEH� HQ� SDQQH�
RX� ORUVTX¶RQ� GpPpQDJH� HW� TX
RQ� VRXKDLWH� FRQVHUYHU� VRQ�
FRPSWHXU�FRQYHQWLRQQHO� 
3DU�FRQWUH��FRPPH�O¶H[SOLTXH�OD�OHWWUH�GX�&ROOHFWLI�,QIR�/LQ�
N\�GX������������LO�IDXW�rWUH�YLJLODQW�VXU�OD�IDFWXUDWLRQ�SDU�
(QHGLV�GHV�UHOHYpV�GH�FRQVRPPDWLRQ ��© 9RXV�DYH]�SX�OLUH�
GDQV�FHUWDLQV�PpGLDV�TXH�YRV�UHOHYpV�GH�FRQVRPPDWLRQV�VH�
URQW��HW�QRQ�VHUDLHQW��IDFWXUpV��FKDFXQ�DOODQW�GH�VRQ�SURSUH�
FKLIIUDJH�HQ�V
DSSX\DQW�VXU�XQH�SRVLWLRQ�GH�OD�&RPPLVVLRQ�GH�
5pJXODWLRQ�GH�O
(QHUJLH��3RXU�UDSSHO��FHWWH�FRPPLVVLRQ�HVW�� 

/,1.<��DWWHQWLRQ�j�OD�IDFWXUDWLRQ� 
GHV�UHOHYpV 

8Q�FDV�GH�FRQVFLHQFH�SRXU� 
OHV�pFRORJLVWHV 

7RXW� UpFHPPHQW� V
HVW� GpURXOpH� XQH� HQTXrWH� SXEOLTXH� VXU�
O
LQVWDOODWLRQ�G
XQH�FHQWUDOH�VRODLUH�SKRWRYROWDwTXH�j� O
HPSOD�
FHPHQW�GH�O
DQFLHQQH�FDUULqUH�GH�EDVDOWH�TXL�JULJQRWDLW�OH�VLWH�
QDWXUHO�GHV�&{WHV�GH�&OHUPRQW��DX[�SRUWHV�GH�OD�YLOOH��'HSXLV�
������JUkFH�j�XQH�UpVLVWDQFH�FLWR\HQQH��O
H[WUDFWLRQ�HVW�WHUPL�
QpH�� /HV� GpFLVLRQV� GH� YDORULVDWLRQ� GH� FHW� HVSDFH� RQW� WUDvQp�
ELHQ�TXH� WRXW� OH�PRQGH�V
DFFRUGH�SRXU�\�UHFRQQDvWUH�XQ� OLHX�
LPSRUWDQW�GH�UHVSLUDWLRQ�HW�GH�SURPHQDGH�SRXU� OHV�KDELWDQWV�
GH�O
DJJORPpUDWLRQ�FOHUPRQWRLVH��XQH�]RQH�G
XQH�WUqV�JUDQGH�
ULFKHVVH� ELRORJLTXH� SRXU� OD� IDXQH� HW� OD� IORUH�� HW� XQ� FRUULGRU�
pFRORJLTXH��DYHF�VHV�]RQHV�KXPLGHV��/D�SDUWLH�FOHUPRQWRLVH�
HVW�FODVVpH�(VSDFH�1DWXUHO�6HQVLEOH��(16 ��VD�FKDUWH�SURMHWWH�
XQH� H[WHQVLRQ� VXU� OHV� WHUULWRLUHV� GHV� TXDWUH� FRPPXQHV� YRL�
VLQHV��/HV�GLVFXVVLRQV�VRQW�DYDQFpHV� 
0DLV� OD�PDLULH� GH� 1RKDQHQW� DYDLW� SODFp� OH� FDUUHDX� GH� O
DQ�
FLHQQH�FDUULqUH�HQ�]RQH�$8V� �SRXU� LQVWDOODWLRQ�VRODLUH��GDQV�
VRQ�3ODQ�/RFDO�G
8UEDQLVPH�HQ�������VL[�PRLV�DYDQW�O
DGRS�
WLRQ�GX�6&27�GX�*UDQG�&OHUPRQW�GRQW�O
HVSULW�V
\�VHUDLW�RS�
SRVp��'HSXLV��O
LPSRUWDQFH�GH�OD�SURWHFWLRQ�HW�YDORULVDWLRQ�GH�
OD� ELRGLYHUVLWp� D� IDLW� VRQ� FKHPLQ �� HQ� WpPRLJQHQW� OH� 3URMHW�
G
$PpQDJHPHQW� HW� GH� GpYHORSSHPHQW� GXUDEOH�� 3$''�� GX�
IXWXU� 3ODQ� /RFDO� G
8UEDQLVPH� ,QWHUXUEDLQ� GH� OD� PpWURSROH��
O
H[WHQVLRQ�GH�O
(16��HW�OHV�SURMHWV�LPSRUWDQWV�HW�WUqV�pWXGLpV�
GpYHORSSpV� SDU� O
$6&27�� DVVRFLDWLRQ� GH� VDXYHJDUGH� GHV�
&{WHV�GHSXLV�ELHQ�ORQJWHPSV� 
%LHQ�TXH�QRXV�VR\RQV�DUGHQWV�SDUWLVDQV�GHV�pQHUJLHV�UHQRX�
YHODEOHV�SRXU�UpXVVLU�OD�QpFHVVDLUH�WUDQVLWLRQ�pQHUJpWLTXH��HQ�
VH�SDVVDQW�OH�SOXV�W{W�SRVVLEOH�GHV�GDQJHUHXVHV�HW�FR�WHXVHV���� 

XQH�DXWRULWp�DGPLQLVWUDWLYH�TXL�Q
D�SDV�OHV�FRPSpWHQFHV�SRXU�
OpJLIpUHU ��XQH�GpFLVLRQ�GH�IDFWXUDWLRQ�Q
HVW�GRQF�SDV�GH�VRQ�
UHVVRUW��1RXV�YRXV�UDSSHORQV�TX
DYHF�YRV�DQFLHQV�FRQWUDWV��
(QHGLV�Q
D�SDV�OD�SRVVLELOLWp�GH�YRXV�IDFWXUHU�O
HQWUHWLHQ��QL�OH�
UHOHYp�GH�YRWUH�FRQVRPPDWLRQ��FHFL�IDLVDQW�SDUWLH�GH�YRWUH�
DERQQHPHQW�DX�UpVHDX�GH�GLVWULEXWLRQ��$�FH�MRXU��QRV�FRQWUDWV�
QRXV�SURWqJHQW�GRQF�GH�FHWWH�IDFWXUDWLRQ��VR\H]�YLJLODQWV�VXU�
OH�VXMHW��VL�YRXV�FKDQJH]�GH�IRXUQLVVHXU�G
pOHFWULFLWp��FDU�FHU�
WDLQV�IRXUQLVVHXUV�LPSRVHQW�OH�FRPSWHXU�FRQQHFWp�SRXU�GHYH�
QLU�OHXU�FOLHQW� ª��/HWWUH�GH�MDQYLHU-IpYULHU������ 
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/D�© �* ª ��FKDQWLHU�LQXWLOH��QXLVLEOH�HW�FKHU 
 

/D�SpWLWLRQ�© �*�$SSHDO ª�TXL�GpQRQFH�OD�VXUH[SRVLWLRQ�DX[�
RQGHV�pOHFWURPDJQpWLTXHV��HVW�VLJQpH�SDU �SUqV�GH�����VFLHQ�
WLILTXHV� HQ� ����� GDQV� OH� EXW� G¶REWHQLU� XQH� VXVSHQVLRQ� GX�
GpSORLHPHQW�GH�OD��*�HQ�(XURSH��/HV�VLJQDWDLUHV�H[SOLTXHQW�
TXH� OHV�RQGHV��*�RQW�GHV�HIIHWV�FDQFpULJqQHV�DLQVL�TXH�GHV�
GRPPDJHV�JpQpWLTXHV�HW�QHXURORJLTXHV� 
$YHF�OHV�DVVRFLDWLRQV�© 35,$57(0 ª�HW�© $JLU�SRXU�O¶HQYL�
URQQHPHQW ª� QRXV� VRXWHQRQV� XQH� SpWLWLRQ� TXL� DSSHOOH� j� XQ�
PRUDWRLUH�GX�GpSORLHPHQW�GH�OD��*��&HWWH�SpWLWLRQ�FRQWUH�OD�
�*�HVW�GLVSRQLEOH�j�©VWRS�J�IU ª� 
 

KWWSV���ZZZ�HFKRVGXQHW�QHW�GRVVLHUV�UHVHDX-�J�VDQWH 

���FHQWUDOHV� QXFOpDLUHV�� QRWUH� DVVRFLDWLRQ� V
HVW� RSSRVpH� j� FH�
SURMHW�HW�D�SURSRVp�XQ�GpODL��XQ�© VXUVLV�j� VWDWXHU ª�GH�GHX[�
DQV��OH�WHPSV�SUpYX�SRXU�DGRSWHU�OH�3/8,��(Q�FRQFHUWDWLRQ��LO�
GHYUDLW� SUpVHUYHU� OHV�&{WHV� HW� LQYLWHU� j�SODFHU�GHV�SDQQHDX[�
VRODLUHV� SOXW{W� VXU� OHV� WRLWV� RX� VXU� OHV� KHFWDUHV� GH� O
DpURSRUW�
G
$XOQDW��SDU�H[HPSOH� 
1RXV�Q
DYRQV�SDV�pWp�HQWHQGXV�SDU�OH�FRPPLVVDLUH�HQTXrWHXU��
PDLV�FH�GRVVLHU�PRQWUH�OD�SOXV�HQ�SOXV�JUDQGH�SULVH�GH�FRQV�
FLHQFH�GHV�GpJkWV�FUppV�SDU� OHV�HPSULVHV�VXU� OHV� WHUUHV�QDWX�
UHOOHV�� HW� DJULFROHV�� SDU� O
DUWLILFLDOLVDWLRQ� GHV� VROV�� /D� UpVLV�
WDQFH� V
RUJDQLVH�� FRPPH� FRQWUH� OH� SURMHW� G
8UEDQ� 9LOODJH��
DX[�SRUWHV�GH�&RXUQRQ��R��OH�PDLUH�D�GpFLGp�XQ�VXUVLV�j�VWD�
WXHU��OH�WHPSV�TXH�OH�3/8,�HQ�FRXUV�SUHQQH�PLHX[�HQ�FRPSWH�
FHWWH�SUREOpPDWLTXH�� 

eFRORJLTXH��OD�YRLWXUH�pOHFWULTXH "�RX�
GpVDVWUH�SRXU�O¶HQYLURQQHPHQW � 

1RWUH�VRFLpWp��QRWUH�pFRQRPLH��DLQVL�TXH�QRWUH�YLH�GH�WRXV�OHV�
MRXUV�VRQW�GLUHFWHPHQW�OLpHV�j�OD�YRLWXUH��¬�FH�MRXU��RQ�HVWLPH�
j� ���� PLOOLDUG� OH� QRPEUH� GH� YRLWXUHV� VXU� QRWUH� SODQqWH�� 6L�
FKDTXH�YRLWXUH�SDUFRXUW�VHXOHPHQW����NLORPqWUHV�SDU�MRXU��oD�
IDLW�DX� WRWDO����PLOOLDUGV�GH�NLORPqWUHV�SDU� MRXU�� ,O� V¶DJLW�GH�
FHQWDLQHV�GH�PLOOLRQV�GH�OLWUHV�GH�FDUEXUDQW�EU�OpV�TXRWLGLHQ�
QHPHQW��$LQVL�OD�YRLWXUH�HVW�LQFRQWHVWDEOHPHQW�j�O¶RULJLQH�GH�
O¶XQ�GHV�SULQFLSDX[�JD]�j�HIIHW�GH�VHUUH� 
 

6RXWLHQ�GHV�JRXYHUQHPHQWV�j�O¶LQGXVWULH�DXWRPRELOH 
0DLQWHV� VROXWLRQV� H[LVWHQW� SRXU� UpGXLUH� FHWWH� SROOXWLRQ �� OHV�
WUDQVSRUWV�HQ�FRPPXQ��OHV�SLVWHV�F\FODEOHV�RX�OH�FRYRLWXUDJH��
(VW-FH�XQ�KDVDUG�VL�O¶LQGXVWULH�DXWRPRELOH�VRXWLHQW�OD�YRLWXUH�
pOHFWULTXH�FRPPH�VROXWLRQ " 
7RXW�EDLJQH�SRXU�OD�YRLWXUH�pOHFWULTXH��/H�JpDQW�DPpULFDLQ�
*HQHUDO�0RWRUV�D�DQQRQFp�QH�FRQVWUXLUH�TXH�GHV�YRLWXUHV�
pOHFWULTXHV�G¶LFL������ 
3DU�DLOOHXUV��OH�SUpVLGHQW�GHV�eWDWV-8QLV�-RH�%LGHQ�YHXW�UHP�
SODFHU�OH�SDUF�DFWXHO�GH�YRLWXUHV�WKHUPLTXHV�GX�JRXYHUQH�
PHQW�IpGpUDO�SDU�XQH�IORWWH�GH�YpKLFXOHV�pOHFWULTXHV��(Q�
PrPH�WHPSV��LO�D�pYRTXp�OD�FRQVWUXFWLRQ�GH�TXHOTXHV�
��� ����ERUQHV�GH�UHFKDUJH��ILQDQFpHV�SDU�OH�FRQWULEXDEOH� 
(Q�)UDQFH� OH� JRXYHUQHPHQW� LQFLWH� OHV� IUDQoDLV� j� DFKHWHU� XQ�
YpKLFXOH� VRL-GLVDQW� ³SURSUH´�� PR\HQQDQW� XQH� SULPH� GH� GL[�
PLOOH�HXURV�SDU�YpKLFXOH�QHXI��3HQGDQW�OD�SDQGpPLH��OD�YHQWH�
GH�FHV�YRLWXUHV�D�H[SORVp�JUkFH�j�FHV�VXEYHQWLRQV� 
 

/HV�LQFRQYpQLHQWV 
0DLV� O¶DYDODQFKH� SXEOLFLWDLUH� HQ� IDYHXU� GH� OD� YRLWXUH� pOHF�
WULTXH� RPHW� FHUWDLQV� LQFRQYpQLHQWV�� ¬� FDXVH� GX� FR�W� GH� OD�
EDWWHULH�� OH�SUL[�HVW� WUqV�pOHYp��(W�OD�SULPH�GX�JRXYHUQHPHQW�
QH� EpQpILFLH� VXUWRXW� TX¶DX[�PpQDJHV� DLVpV��&DUORV�7DYDUHV��
DQFLHQ�3'*�GH�36$��UHVWH� WRXMRXUV� VFHSWLTXH�VXU� OD�YRLWXUH�
pOHFWULTXH�HW�IXVWLJH�OD�GpFLVLRQ�GH�O¶LQGXVWULH�GH�QH�PLVHU�TXH�
VXU�O¶pOHFWULTXH����� 
 

$XVVL�SROOXDQWH�TXH�OD�YRLWXUH�FODVVLTXH 
/D�YRLWXUH�pOHFWULTXH�SUpVHQWH�GHV�LQFRQYpQLHQWV��FHUWHV��PDLV�
LO�\�D�OHV�RXEOLV�TXL�IU{OHQW�OH�PHQVRQJH�GH�OD�SDUW�GHV�IDEUL�
FDQWV��(Q�HIIHW��ORUV�GH�VD�IDEULFDWLRQ��OD�YRLWXUH�pOHFWULTXH�
pPHW�HQYLURQ�GHX[�IRLV�SOXV�GH�JD]�j�HIIHW�GH�VHUUH�TXH�VRQ�
pTXLYDOHQW�WKHUPLTXH�HW�HOOH�JpQqUH�EHDXFRXS�SOXV�GH�SRO�
OXDQWV�WR[LTXHV��© &¶HVW�TXH�OH�&2��GRQW�HVW�FRXSDEOH�OD�YRL�
WXUH�pOHFWULTXH�HVW�HQYR\p�WRWDOHPHQW�GDQV�O¶DWPRVSKqUH�
DYDQW�PrPH�TXH�QH�VRLW�SDUFRXUX�OH�PRLQGUH�NLORPqWUH��FH�
TXL�GpPXOWLSOLH�VRQ�LPSDFW����� 
/¶$JHQFH�GH� O¶HQYLURQQHPHQW�HW� GH� OD�PDvWULVH�GH� O¶pQHUJLH�
�$GHPH��OH�FRQILUPH � 
4XDQW�j�OD�YRLWXUH�pOHFWULTXH��OHV�LPSDFWV�QpJDWLIV�VXU�O¶HQYL�
URQQHPHQW��PDMRULWDLUHPHQW�GXUDQW�OD�SKDVH�GH�IDEULFDWLRQ� 

VRQW�GX�PrPH�RUGUH�GH�JUDQGHXU�TXH�SRXU�XQ�YpKLFXOH�WKHU�
PLTXH ª����� 
 

6L�RQ�SDUODLW�GHV�PpWDX[ " 
(Q�HIIHW��OHV�EDWWHULHV�GHV�YRLWXUHV�pOHFWULTXHV�UHQIHUPHQW�XQH�
JUDQGH�TXDQWLWp�GH�PpWDX[�FRPPH�O¶DOXPLQLXP��OH�FXLYUH��OH�
FREDOW� HW� OH� OLWKLXP�� ,O� IDXW� FRPSWHU� XQH� YLQJWDLQH� GH� NLOR�
JUDPPHV�GH�FH�GHUQLHU�SRXU�XQH�VHXOH�EDWWHULH ��7UqV�SHX�GH�
VLWHV�GDQV�OH�PRQGH�H[SORLWH�FH�PpWDO�HW�VRQ�H[WUDFWLRQ�HVW�j�
O¶RULJLQH�G¶XQ�LPPHQVH�JkFKLV��6L�OH�SURMHW�G¶RXYULU�XQH�PLQH�
GH� OLWKLXP�GDQV� OH�1HYDGD�DX[�86$�HVW�YLYHPHQW� FRQWHVWp��
RQ�FRPSUHQG�ELHQ�SRXUTXRL ��OD�PLQH�YD�FRQVRPPHU��� ����
OLWUHV� G¶HDX� SDU� PLQXWH� HW� SURGXLUH� � ���� WRQQHV� SDU� MRXU�
G¶DFLGH�VXOIXULTXH��1HZ�<RUN�7LPHV���������� 
/H�FREDOW�HVW�XQ�PpWDO�LQGLVSHQVDEOH��PDLV�VD�UDUHWp�DOLPHQWH�
OHV�LQTXLpWXGHV�TXDQW�j�G¶pYHQWXHOOHV�SpQXULHV��/HV�GHX[�WLHUV�
GH� UpVHUYHV� VH� WURXYHQW� DX� 5pSXEOLTXH� GpPRFUDWLTXH� GX� 
&RQJR��4XHOTXHV���� ����³FUHXVHXUV´�GRQW�SOXVLHXUV�PLOOLHUV�
GH� MHXQHV� HQIDQWV� ULVTXHQW� OHXU� YLH� HQ� WUDYDLOODQW� GDQV� FHV�
PLQHV�GDQV�GHV�FRQGLWLRQV�pSRXYDQWDEOHV�HW�VDQV�OH�PRLQGUH�
pTXLSHPHQW� GH� SURWHFWLRQ�� ���� /H� �� IpYULHU� ����� $PQHVW\�
,QWHUQDWLRQDO� D� GpQRQFp� O¶H[SORLWDWLRQ� GH� FHV� HQIDQWV�� �/H�
&DQDUG�(QFKDLQp�����DYULO������� 
 

/D�YRLWXUH�pOHFWURQXFOpDLUH 
3RXUTXRL� GRQF� OH� JRXYHUQHPHQW� SRUWH-LO� WDQW� GH� VRXWLHQ� IL�
QDQFLHU� j� OD� YRLWXUH� pOHFWULTXH "� (QFRUH�� FRPPH� O¶H[SOLTXH�
6WpSKDQH� /KRPPH �� © &¶HVW� WUqV� FHUWDLQHPHQW� SDUFH� TXH�
QRXV�VRPPHV�DX�SD\V�GH�O¶DWRPH�HW�TXH�WRXV�OHV�PR\HQV�VRQW�
ERQV� SRXU� ERRVWHU� OD� FRQVRPPDWLRQ� G¶pOHFWULFLWp�� HQ� EDLVVH�
FRQWLQXH� GHSXLV� SOXVLHXUV� DQQpHV�� /D� YRLWXUH� pOHFWULTXH� HQ�
)UDQFH� SHXW� rWUH� FRQVLGpUpH� FRPPH� XQH� YRLWXUH� QX�
FOpDLUH ª����� 
4XDQW�j�O¶LGpH�TXH�OD�YRLWXUH�pOHFWULTXH�YD�QRXV�VDXYHU��
0D[LPH�3DVTXLHU��GLUHFWHXU�GH�O¶$GHPH��UDSSHOOH�TXH�© oD�
UHVWH�XQ�YpKLFXOH��3RXU�OLPLWHU�OD�SROOXWLRQ�HW�OH�FKDQJHPHQW�
FOLPDWLTXH��OH�SUHPLHU�OHYLHU�HVW�OD�VREULpWp ��OLPLWHU�OHV�Gp�
SODFHPHQWV��UDFFRXUFLU�OHV�FKDvQHV�ORJLVWLTXHV��(QVXLWH��XWLOL�
VHU�OHV�WUDQVSRUWV�HQ�FRPPXQ��IDLUH�GX�YpOR��SDUWDJHU�OHV�Yp�
KLFXOHV��(W�VHXOHPHQW�HQ�GHUQLHU�UHVVRUW��DJLU�VXU�O¶HIILFDFLWp�
WHFKQLTXH�GHV�YpKLFXOHV ª��&RPPH�OH�FRQVWDWH�6WpSKDQH�
$PDQW��GH�O¶$VVRFLDWLRQ�&DUERQ�� ��© &HV�µWDQNV�pOHFWULTXHV¶�
TXL�SqVHQW�GHX[�WRQQHV�Q¶RQW�ULHQ�j�YRLU�DYHF�O¶pFRORJLH ª���� 
 

�� KWWSV ���ZZZ�DXWRPRELOH-SURSUH�FRP�VWHOODQWL-FDUORV-WDYDUHV-
WRXMRXUV-VHSWLTXH-VXU-OD-YRLWXUH-HOHFWULTXH�� 
�� © /H�ELODQ�OLWLJLHX[�GH�OD�YRLWXUH�pOHFWULTXH ª��*XLOODXPH�3LWURQ��
/H�0RQGH�GLSORPDWLTXH��DR�W������ 
�� © 9RLWXUH�pOHFWULTXH ��SDV�VL�pFROR�TXH�oD ª��6WpSKDQH�/KRPPH��
%LRFRQWDFW��PDUV������ 
�� © /D�IDFH�KRQWHXVH�GX�PpWDO�EOHX ª��$NUDP�%HONDwG��/H�0RQGH�
GLSORPDWLTXH��MXLOOHW������ 
�� 6WpSKDQH�/KRPPH��,ELG� 
�� © 1RQ�OD�YRLWXUH�pOHFWULTXH�Q¶HVW�SDV�pFRORJLTXH ª��&pOLD�,]RDUG��
5HSRUWHUUH���������� 



� 

 

PUY-DE-DÔME NATURE ENVIRONNEMENT 
$VVRFLDWLRQ�DJUppH�SDU�DUUrWp�SUpIHFWRUDO�GX���RFWREUH������HW����PDL����� 
���UXH�$OH[LV�3LURQ�������&/(50217-)(55$1' 
7pO��������������� 
0DLO�SGGQH#ODSRVWH�QHW��VLWH�ZZZ�SGGQH�HX 
'LUHFWHXU�GH�OD�SXEOLFDWLRQ���<YHV�5HYHUVHDX 
/
,035,0(85�����DYHQXH�-HDQ--DXUHV�HVSDFH�0R]DF�������5,20� 
,661�����-�����–�'pS{W�OpJDO�PDL������–��1H�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

9RWUH�DYHQLU�GpSHQG�GH�YRXV« 
$'+e5(=�j� 3X\-GH-'{PH� 1DWXUH� (QYLURQQHPHQW�� HQ�
UHWRXUQDQW� FH� EXOOHWLQ� DFFRPSDJQp� GH� YRWUH� UqJOHPHQW� j�
O
DGUHVVH�LQGLTXpH�FL-GHVVXV� 
&RWLVDWLRQ���DX�FKRL[�GH�FKDFXQ��DYHF�XQ�PLQLPXP�GH����¼ 
���¼�SRXU�OHV�pWXGLDQWV��OHV�SHUVRQQHV�VDQV�UHVVRXUFHV���� 
1RP���BBBBBBBBBBBBBBBBBBBB�3UpQRP���BBBBBBBBBBBBBBBBBBBBBB 

$GUHVVH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7pO����BBBBBBBBBBBBBBBBBBBBB 

&RGH�SRVWDO���BBBBBBBBBBBB�9LOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RXUULHO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
1RWUH�ILFKLHU�DGKpUHQWV�HVW�LQIRUPDWLVp��&RQIRUPpPHQW�j�OD�ORL�,QIRU�
PDWLTXH�HW�/LEHUWpV��OHV�DGKpUHQWV�RQW�XQ�GURLW�G
DFFqV�HW�GH�UHFWLIL�
FDWLRQ� DX[� LQIRUPDWLRQV� OHV� FRQFHUQDQW� GRQW� QRXV� VRPPHV� OHV�
VHXOV�GHVWLQDWDLUHV� 

 /H�9DOWRP��9HUQpD�6XH]�HW�OD�0pWURSROH�
QRXV�HQIXPHQW 

/H�SURMHW�GH�FKDXIIHULH�XUEDLQH�GX�TXDUWLHU�6DLQW�-DFTXHV�GH�
&OHUPRQW-)HUUDQG�HVW�DOLPHQWp�HQ�SDUWLH�SDU�OD�FKDOHXU�H[Fp�
GHQWDLUH�GH� O
LQFLQpUDWHXU��6RXV� OD�PDvWULVH�G¶°XYUH�GX�9DO�
WRP�� OD� JHVWLRQ� JOREDOH� SDVVH� SDU� O¶LQWHUPpGLDLUH� G
XQH� 
6(023� �VRFLpWp� G
pFRQRPLH� PL[WH� j� RSpUDWLRQ� XQLTXH� GH�
GURLW� SULYp��� ODTXHOOH� D� FKRLVL� XQH� HQWUHSULVH� SULYpH� �,'(;�
7HUULWRLUHV��� DSUqV�DSSHO�G
RIIUH��GDQV� OH�FDGUH�G
XQH�GpOpJD�
WLRQ�GH�VHUYLFH�SXEOLF��'63���/
RSDFLWp�ULVTXH�G
rWUH�OD�UqJOH�
TXDQG� RQ� FRQVWDWH� OHV� GLIILFXOWpV� UHQFRQWUpHV� SDU� OH�9DOWRP�
SRXU�FRQWU{OHU� OH� IRQFWLRQQHPHQW�HW� OHV�FRPSWHV�GH�9HUQpD�
6XH]��/H�PRQWDJH�ILQDQFLHU�IDLW�DSSDUDvWUH�GH�VDYDQWV�FDOFXOV�
TXL�SUHQQHQW�HQ�FRPSWH�OH�PDQTXH�j�JDJQHU�GH�6XH]�ORUVTX
LO�
YHQGUD� PRLQV� G
pOHFWULFLWp� SRXU� DOLPHQWHU� OD� FKDXIIHULH� HQ�
YDSHXU� 
&HWWH� UpFXSpUDWLRQ� GH� OD� FKDOHXU� IDWDOH� GH� O
LQFLQpUDWHXU� TXL�
VHPEOH� UHOHYHU� G
XQ� SULQFLSH� pFRQRPLTXH� pFRORJLTXH� FDFKH�
HQ� IDLW� XQH� JDUDQWLH� SRXU� OD� SURORQJDWLRQ� GH� O
LQFLQpUDWHXU��
YRLUH� O
DXJPHQWDWLRQ� GH� VD� FDSDFLWp�� 2Q� FRQVWDWH� DX� ILO� GHV�
DQV�TXH�OD�SUpYHQWLRQ��OD�UpFXSpUDWLRQ�HW�OH�UHF\FODJH��GDQV�XQ�
FRQWH[WH�GH�EDLVVH�GH�OD�FRQVRPPDWLRQ�IDLW�EDLVVHU�OD�TXDQWL�
Wp� GH� GpFKHWV� PpQDJHUV� UpVLGXHOV�� &HOD� GpPRQWUH� GpMj� TXH�
O
LQFLQpUDWHXU�HVW�HQ�VXUFDSDFLWp��FH�TXL�SHUPHW�j�9HUQpD�6XH]�
G
LPSRUWHU�GHV�GpFKHWV�G
DFWLYLWp�pFRQRPLTXH�G
DXWUHV�GpSDU�
WHPHQWV��&HWWH�pYROXWLRQ�GDQV�OH�ERQ�VHQV�SHUPHW�G
HQYLVDJHU�
O
LQXWLOLWp� GH� O
LQFLQpUDWHXU�� FH� TXL� Q
D� SDV� HPSrFKp� OH� 3ODQ�
5pJLRQDO�GH�JHVWLRQ�GHV�GpFKHWV�GH�SUpYRLU�j�OD�GHPDQGH�GX�
9DOWRP� GH� SRXYRLU� LQFLQpUHU� ��� ���� WRQQHV� GH� GpFKHWV�
���� ���� WRQQHV� DFWXHOOHPHQW��� 'H� SOXV�� OD�PpWURSROH� HQYL�
VDJH�G
DXJPHQWHU�OH�SpULPqWUH�GH�GLVWULEXWLRQ�GH�VD�FKDXIIH�
ULH�XUEDLQH�ORUVTXH�OH�9DOWRP�HW�9HUQpD�6XH]�SRXUURQW�IRXU�
QLU�SOXV�GH�YDSHXU��6RXV�SUpWH[WH�GH�OD�SDQGpPLH��OH�SUpIHW�D�
DXWRULVp� XQ� GpSDVVHPHQW� GHV� ��� ���� WRQQHV�DQ� OH�
����������� 
7RXW� HVW� GRQF� HQ�SODFH� SRXU� SHLQGUH� HQ� YHUW� XQH� IRUWH� DXJ�
PHQWDWLRQ�GH� OD�SROOXWLRQ�GH� O
DLU� �&2�� HW� IXPpHV� WR[LTXHV���
GHV� VROV� �PkFKHIHUV� HW� GpFKDUJHV� SRXU� SURGXLWV� WR[LTXHV�
FRPPH�OHV�5(),20�� 

/H� 3X\-GH-'{PH� HW� O
$XYHUJQH� pWDLHQW� FRQVLGpUpV� FRPPH� OH�
FKkWHDX�G
HDX�GH� OD�)UDQFH��&
HVW�GH�PRLQV�HQ�PRLQV�YUDL��/HV�
WHQVLRQV� VXU� OD� JHVWLRQ� TXDQWLWDWLYH� GH� OD� UHVVRXUFH� HQ� HDX� VH�
PXOWLSOLHQW�� /D� VLWXDWLRQ� V
DJJUDYH�SULQFLSDOHPHQW� GDQV� OH� VHF�
WHXU�GH�5LRP�HW�GH�9ROYLF� 
/H�FROOHFWLI�(DX�%LHQ�&RPPXQ����TXL�V¶HVW�GRQQp�FRPPH�RE�
MHFWLI�GH�VHQVLELOLVHU�OH�SXEOLF�VXU�OHV�HQMHX[�GH�OD�UHVVRXUFH�HQ�
HDX�RUJDQLVH� GHV� SURMHFWLRQV-GpEDWV� SRXU�PLHX[� FHUQHU� OHV� HQ�
MHX[� UHODWLIV� j� O¶DFFDSDUHPHQW� GH� OD� UHVVRXUFH� SDU� GHV� LQWpUrWV�
SULYpV� 
&H� GRFXPHQWDLUH� HVW� FHOXL� GLIIXVp� SDU�$UWH� HQ� ����� © /D� VRLI�
GHV�0XOWLQDWLRQDOHV ª��XQH�HQTXrWH�pGLILDQWH�VXU�O¶DSSURSULDWLRQ�
GH�OD�UHVVRXUFH�HQ�HDX�HQ�)UDQFH�SDU�GHV�JUDQGV�JURXSHV�SULYpV��
GRQW�9ROYLF�HQ�$XYHUJQH 
0DWKLOGH�3DQRW��GpSXWpH�HW�3UpVLGHQWH�GH�OD�&RPPLVVLRQ�G
(Q�
TXrWH�3DUOHPHQWDLUH�D�UHQGX��XQ�UDSSRUW�j�FKDUJH�FRQWUH�OD�PDLQ�
PLVH�VXU�OHV�UHVVRXUFHV�HQ�HDX�SDU�GHV�LQWpUrWV�SULYpV���&H�GRFX�
PHQW� HVW� pFODLUDQW� G
DXWDQW� TX
LO� D� pWp� YRWp� SDU� O
HQVHPEOH�
GHV�JURXSHV�SROLWLTXHV�j� O
$VVHPEOpH�1DWLRQDOH��&HWWH�EHOOH�
HW�UDUH�XQDQLPLWp�VXU�OH�FRQVWDW�HW�OD�GpQRQFLDWLRQ�GH�FHW�DFFDSD�
UHPHQW�G
XQ�ELHQ�FRPPXQ�GRLW�rWUH�VXLYL�G
HIIHWV�DX�QLYHDX�Up�
JOHPHQWDLUH�HW�j�O
pFKHOOH�HXURSpHQQH��/H�FROOHFWLI�HVSqUH�TXH�OD�
SUpVLGHQFH�IUDQoDLVH�\�SRXUYRLUD� 
3RXU� UDSSHO� GHV� SUREOpPDWLTXHV� ORFDOHV�� FLWRQV� WRXW� G¶DERUG� OH�
FDV�GH�OD�SLVFLFXOWXUH�GH�6DLQW�*HQHVW�O
(QIDQW�TXL�D�YX�VHV�EDV�
VLQV�SULYpV�G
HDX��FH�TXL�D�FRQGXLW�OH�SURSULpWDLUH�j�IHUPHU�SURYL�
VRLUHPHQW�VRQ�H[SORLWDWLRQ��HW�j�VXSSULPHU�GHV�HPSORLV��&ODVVpV�
0RQXPHQW�+LVWRULTXH�� O¶HQVHPEOH�GHV�EDVVLQV�V¶HIIRQGUHQW�SDU�
PDQTXH� G¶HDX�� /H� SURSULpWDLUH� PHW� QRPPpPHQW� HQ� FDXVH� OHV�
SRPSDJHV�GH� OD�6RFLpWp� GHV�(DX[�GH�9ROYLF� �JURXSH�'DQRQH��
TX¶LO�DWWDTXH�DYHF�VRQ�DYRFDWH�&RULQH�/HSDJH� 
,O� VH� WURXYH�TX
j�9LWWHO� OH�JURXSH�1HVWOp�:DWHUV�SRVH� OH�PrPH�
SUREOqPH�� DLQVL� TXH� &RFD� &ROD� j� /�QHEXUJ� HQ� $OOHPDJQH� 
3DU�DLOOHXUV��FHUWDLQHV�FROOHFWLYLWpV�UHIXVHQW�GHV�SHUPLV�GH�FRQV�
WUXLUH�HQ�SUpFLVDQW�TX
HOOHV�QH�SHXYHQW�JDUDQWLU�O
DSSURYLVLRQQH�
PHQW� HQ� HDX�SRWDEOH� DX[�QRXYHDX[�KDELWDQWV��9RLOD� XQH� VLWXD�
WLRQ� LQFRQQXH� j� FH� MRXU�� (Q� SpULRGH� HVWLYDOH�� GHV� HIIRUWV� VRQW�
GHPDQGpV�j�WRXV�OHV�FLWR\HQ�QH�V��&HUWDLQV�JURV�XWLOLVDWHXUV�VHP�
EOHQW� rWUH� H[RQpUpV�� FRPPH� OHV� HPERXWHLOOHXUV� HW� OHV� DJULFXO�
WHXUV�LQWHQVLIV� 
/H�QRXYHO�DUUrWp�FDGUH�VpFKHUHVVH�GX�SUpIHW�GX�3X\�GH�'{PH�GH�
PDUV�������TXL�DXUDLW�SX�UpJXOHU�FHV�VLWXDWLRQV�LQMXVWHV�Q¶D�SDV�
KLpUDUFKLVp� VXIILVDPPHQW� OHV� XVDJHV�� 6XU� OH� YROHW� DJULFROH� SDU�
H[HPSOH��O¶DUUrWp�FDGUH�Q¶D�SDV�GH�SULVH�VXU�OHV�WRXUV�G¶HDX�RUJD�
QLVpV� DYHF� OD� FKDPEUH� G¶DJULFXOWXUH� HW� OD�''7�� VDFKDQW� TX¶DX�
PRLQV��� ��V¶pYDSRUHQW��VDQV�EpQpILFLHU�j�OD�SODQWH� 
'H�SOXV��OH�SRPSDJH�GDQV�OHV�QDSSHV�SURIRQGHV�Q
pWDLW�SDV�SULV�
HQ�FRPSWH� 
/HV� DVVRFLDWLRQV� RQW� LQWHUSHOOp� OH� SUpIHW� SDU� YRLH� DPLDEOH�
SRXU�FRUULJHU�FHV�DQRPDOLHV� 
/H� SUpIHW� D\DQW� UHIXVp� FH� UHFRXUV� JUDFLHX[�� �� DVVRFLDWLRQV�
�&RQIpGpUDWLRQ�3D\VDQQH��)1(����3X\�GH�'{PH�QDWXUH�(Q�
YLURQQHPHQW�� 626� /RLUH�9LYDQWH� HW� 8)&�4XH�&KRLVLU� ����
RQW�HQJDJp�XQ�UHFRXUV�FRQWHQWLHX[�DX�7ULEXQDO�$GPLQLVWUD�
WLI�FRQWUH�FHW�DUUrWp��/H�FROOHFWLI�DWWHQG�VHUHLQHPHQW�XQ�MXJH�
PHQW�TXL�REOLJHUD�OH�UHSUpVHQWDQW�GH�O
(WDW�j�UHVSHFWHU�OD�/RL�VXU�
O
(DX� HW� OHV� 0LOLHX[� $TXDWLTXHV� �/(0$��� 5DSSHORQV� TXH� OHV�
FRQVRPPDWHXUV�VRQW�OHV�SULQFLSDX[�ILQDQFHXUV�GX�VHUYLFH�SXEOLF�
GH� O
HDX�� ,OV� GRLYHQW� j� FH� WLWUH� rWUH� FRQVXOWpV� HW� pFRXWpV� HW� QRQ�
PLV�GHYDQW� OH� IDLW� DFFRPSOL��8Q�SURFqV�HVW�XQ�GLDORJXH�TXL�QH�
IRQFWLRQQH�SDV��/H�FROOHFWLI�(DX�%LHQ�FRPPXQ�VRXKDLWH�TXH�OD�
GpPRFUDWLH�SDUWLFLSDWLYH�VROXWLRQQH�FHV�G\VIRQFWLRQQHPHQWV� 
(Q�SDUDOOqOH�GH�O¶DFWLRQ�MXGLFLDLUH�PHQpH�SDU� OHV���DVVRFLDWLRQV�
FRQWUH�O¶$3�6pFKHUHVVH�GX�����QRXV�DYRQV�VROOLFLWp�OHV�FLWR\HQV�
j� WUDYHUV� G¶+HOOR� $VVR�� DILQ� GH� IDLUH� IDFH� DX� ILQDQFHPHQW� GH�
FHWWH�DFWLRQ� 
KWWSV���ZZZ�KHOORDVVR�FRP�DVVRFLDWLRQV�IUDQFH-QDWXUH-
HQYLURQQHPHQW-GX-SX\-GH-GRPH�FROOHFWHV�DUUHWH-VHFKHUHVVH-
SRXU-XQ-YUDL-SDUWDJH-GH-O-HDX 

%LHQ�FRPPXQ�j�GpIHQGUH ��O
HDX 
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9RWUH�DYHQLU�GpSHQG�GH�YRXV« 
$GKpUH]�j�3X\-GH-'{PH 

1DWXUH�(QYLURQQHPHQW�� 
�%XOOHWLQ�G¶DGKpVLRQ�HQ�SDJH��� 

/HV� ��� HW� ��� VHSWHPEUH�� M
DL� SDUWLFLSp� j� O
$VVHPEOpH�*pQpUDOH�
QDWLRQDOH� GHV� )DXFKHXUV� 9RORQWDLUHV� HQ� $YH\URQ� j� F{Wp� GH� 
9LOOHIUDQFKH�GH�5RXHUJXH� 
 

-
HQ� UHWLUH�GHX[�FKRVHV ��RQ�HVW� HQ� WUDLQ�GH� VH� IDLUH�YROHU�QRWUH�
YLFWRLUH� VXU� OHV� 957+� �YpJpWDX[� UHQGXV� WROpUDQWV� DX[� KHUEL�
FLGHV���,OV�RQW�pWp�UHFRQQXV�FRPPH�GHV�2*0�SDU�OD�&RXU�(XUR�
SpHQQH� HQ� MXLOOHW� ����� HW� QH� GRLYHQW� SOXV� pFKDSSHU� j� OD� UpJOH�
PHQWDWLRQ�GHV�2*0�FRPPH�HQ�)UDQFH��/¶eWDW�IUDQoDLV�DYDLW���
PRLV�SRXU�VH�PHWWUH�HQ�FRQIRUPLWp�DYHF�O¶DUUrWp�GH�O
(XURSH��FH�
TXL�Q
D�SDV�pWp�OH�FDV��DXFXQ�GpFUHW�GHSXLV�OH���DR�W��GDWH�OLPLWH�
GH�OD�PLVH�HQ�FRQIRUPLWp�SRXU�pYDOXHU��DQDO\VHU�HW�UpJOHPHQWHU�
FHV� FXOWXUHV� �OH� OREE\� DJULFROH� \� HVW� VDQV� GRXWH� SRXU� TXHOTXH�
FKRVH��HW�OHV�FRRSpUDWLYHV�FRQWLQXHQW�GH�GLVWULEXHU�OHV�VHPHQFHV�
GH� FRO]D� HW� GH� WRXUQHVRO� 957+� FRPPH� GHV� VHPHQFHV� RUGL�
QDLUHV��&H� W\SH�GH�VHPHQFH� LQGXLW�XQH�XWLOLVDWLRQ�FURLVVDQWH�GH�
OD�FKLPLH�HQ�DJULFXOWXUH�VDQV�FRQWU{OH�VXU�OHV�SODQWHV� 
 

$XWUH�VXMHW�G
LQTXLpWXGH ��OD�ORL�ELRpWKLTXH�HQ�GLVFXVVLRQ�DX�SDU�
OHPHQW��6HORQ�GHX[�)DXFKHXUV�9RORQWDLUHV��O
XQH�HVW�PpGHFLQ�HW�
O
DXWUH�ELRORJLVWH���F
HVW�WUqV�LQTXLpWDQW���OD�SRUWH�HVW��RXYHUWH�j�OD�
PDQLSXODWLRQ� GX� YLYDQW� HW� OHV� YHUURXV� pWKLTXHV� VDXWHQW� OHV� XQV�
DSUqV�OHV�DXWUHV��/
HXJpQLVPH�GHYLHQW�XQH�UpDOLWp ��RQ�SRXUUD� 

GHPDLQ�FKRLVLU�OHV�FDUDFWpULVWLTXHV�GH�O
HQIDQW�j�QDvWUH�DX�
SUpWH[WH�GH�OLEHUWp�LQGLYLGXHOOH��(QIDQW�TXL��GDQV�XQ�IXWXU�
SURFKH��SRXUUD�QDvWUH�G
XQ�SqUH�DYHF�QDLVVDQFH�DUWLILFLHOOH�
�DX� QRP� GH� O
pJDOLWp� KRPPH�IHPPH��� 'HV� RUJDQHV� KX�
PDLQV� SURGXLWV� j� SDUWLU� G
DQLPDX[� SRXUURQW� VHUYLU� GH�
SLqFHV� GH� UHFKDQJH� �XQH� SKRWR� G
XQH� VRXULV� DYHF� GHV�
RUHLOOHV�KXPDLQHV�HVW�VDLVLVVDQWH��� 
/
LGpH�GX�WUDQVKXPDQLVPH�HVW�VRXV-MDFHQWH �� O
KRPPH�VH�
FURLW� WRXW�SXLVVDQW�DYHF�FHV� WHFKQRORJLHV�GX�YLYDQW��-XV�
TX
j� TXDQG� OHV� WLPLGHV� UHVWULFWLRQV� GH� OD� ORL� ELRpWKLTXH�
SRXUURQW�HOOHV�WHQLU�IDFH�j�OD�YDJXH�GHV�LQQRYDWLRQV� 

WHFKQRORJLTXHV "� 2Q� HVW� WRXV� LQYLWpV� j� TXHVWLRQQHU� QRV� SDUOH�
PHQWDLUHV�VXU�FH�VXMHW� 
 

$�SDUW�oD��MR\HXVH�DPELDQFH ��OD�FRQYLYLDOLWp�D�SULPp�VXU�OD�Vp�
FXULWp��SHUVRQQH�QH�SRUWDLW�OH�PDVTXH�VDXI�WURLV�GRQW�XQH�IHPPH�
PpGHFLQ���3LqFH�GH�WKpkWUH�OH�VDPHGL�VRLU��pPHUYHLOOHPHQW�VXU�OD�
QDWXUH�TXL�IDLW�SRXVVHU�OH�JUDLQ�HQ�WHUUH��VXLYLH�G
XQH�ILHVWD�WDUG�
GDQV� OD� QXLW� pWRLOpH�� /HV� WUDYDX[� SUDWLTXHV� RQW� HX� OLHX� OH� GL�
PDQFKH� PDWLQ� DX� OLHX� GX� OXQGL� R�� OHV� JHQGDUPHV� QRXV� DWWHQ�
GDLHQW�V�UHPHQW ��GHVWUXFWLRQ�GH�VHPHQFHV�GH�957+�GH�WRXUQH�
VRO�j�FRWp�G
XQ�pWDEOLVVHPHQW�VHPHQFLHU��FRPPXQLTXp�GH�SUHVVH�
HW�UHPLVH�GH�OD�OLVWH�GHV�IDXFKHXUV�FRPPH�G
KDELWXGH� 
 

/HV����HW����VHSWHPEUH� ���qPH�pYpQHPHQW�DXTXHO� M
DL�SDUWLFLSp ��
XQ�UDVVHPEOHPHQW�GH�PLOLWDQWV�DQWLQXFOpDLUHV�j�6W�$PDQW�HQ�
3XLVD\H��GDQV�OD�1LqYUH�SRXU�IrWHU�XQH�YLFWRLUH ��O
DUUrW�G
XQ�SUR�
MHW� GH� SLVFLQH� JpDQWH� SRXU� DFFXHLOOLU� OHV� GpFKHWV� QXFOpDLUHV� j�
%HOOHYLOOH� VXU� /RLUH�� 5HWRXU� VXU� FH� FRPEDW� PLOLWDQW� SHQGDQW�
GHX[�DQV�TXDQG�RQ�VDLW�TXH�O
DFFHSWDWLRQ�VRFLDOH�HVW�XQH�GRQQpH�
SULRULWDLUH� SRXU� OHV� GpFLGHXUV �� OH� SURMHW� GH�SLVFLQH�GHYUDLW� rWUH�
GpSRVp�j�/D�+DJXH� 
8QH� UHYHQGLFDWLRQ� GHV� DQWLQXFOpDLUHV� SRXU� OHV� GpFKHWV� VHUDLW�
DXVVL�G
DUUrWHU�OH�UHWUDLWHPHQW�j�/D�+DJXH�SRXU�H[WUDLUH�OH�SOXWR�
QLXP��5HWUDLWHPHQW� TXL� Q
HQ� HVW� SDV� XQ� SXLVTXH� VHXOV� � ��GHV�
PDWLqUHV� LVVXHV� GHV� UpDFWHXUV� VRQW� XWLOLVpHV� SRXU� SURGXLUH� GX�
02;��FRPEXVWLEOH��PpODQJH�G
XUDQLXP�HW�GH�SOXWRQLXP��TXL�HVW�
XWLOLVp� XQH� VHXOH� IRLV� FRPPH� FRPEXVWLEOH� GDQV� OHV� VHXOV� UpDF�
WHXUV� GH� ��� 0:�DYDQW� GH� UHWRXUQHU� j� O
pWDW� GH� GpFKHW� HQFRUH�
SOXV� GDQJHUHX[� TXH� OHV� DXWUHV��'
DXWUH� SDUW�� OD� ILOLqUH�PLOLWDLUH�
Q
XWLOLVH� SOXV� OH� SOXWRQLXP� FLYLO �� OHV� GpWRQDWHXUV� DX�SOXWRQLXP�
GHV�ERPEHV�+��WKHUPRQXFOpDLUHV��VH�UHF\FOHQW� 
/HV� FRQWUDWV� GH� UHWUDLWHPHQWV� j� /D� +DJXH� DYHF� G
DXWUHV� SD\V�
VRQW�DUUrWpV�HW�O
XVLQH�GH�/D�+DJXH�QH�IRQFWLRQQH�SOXV�TXH�SRXU�
SURGXLUH�GX�02;�HQ�DXJPHQWDQW�OH�YROXPH�GH�GpFKHWV�UDGLRDF�
WLIV�HW�FKLPLTXHV� 
       6XLWH�FL-FRQWUH��� 

«�$XWUH�pOpPHQW�j�SUHQGUH�HQ�FRPSWH��OD�GDQJHURVLWp�GX�WUDQV�
SRUW� GHV�PDWLqUHV� UDGLRDFWLYHV� HQWUH�/D�+DJXH� HW� OHV� FHQWUDOHV�
SRXU�OH�UHWUDLWHPHQW�GHV�GpFKHWV� 
/H�SOXV�UDLVRQQDEOH�VHUDLW�ELHQ�V�U�G
DUUrWHU�GH�SURGXLUH�HQFRUH�
SOXV�GH�GpFKHWV�QXFOpDLUHV�HQ�IHUPDQW�OHV�FHQWUDOHV�HW��HQ�DWWHQ�
GDQW��G
HQWUHSRVHU�HQ�VXEVXUIDFH�OHV�GpFKHWV�j�YHQLU�VDQV�UHWUDL�
WHPHQW�QL�WUDQVSRUW� 
/
DPELWLRQ�GX� OREE\�QXFOpDLUH�HVW� WRXW�DXWUH ��XQ�SURMHW�JLJDQ�
WHVTXH�H[LVWH�j�%XUH��SURMHW�&,*(2�pWXGLp�SDU�O
$1'5$�SRXU�
HQWUHSRVHU� OHV�GpFKHWV�KDXWHPHQW�UDGLRDFWLIV�j�����P�VRXV�
WHUUH�� 8QH� '83� �GpFODUDWLRQ� G
XWLOLWp� SXEOLTXH�� GRLW� rWUH�
VRXPLVH� j� HQTXrWH� SXEOLTXH�� LO� IDXGUDLW� UDQLPHU� OHV� FRPLWpV�
%XUH�HW�OHV�DVVRV�DQWLQXFOpDLUHV��8QH�SURSRVLWLRQ�D�pWp�IDLWH�GH�
EU�OHU� OHV�GRVVLHUV�'83�GHYDQW� OHV�SUpIHFWXUHV��FHOD�UDSSHOOHUD�
OD�OXWWH�GHV�RSSRVDQWV�j�3ORJRII� 
6FRRS �� OHV� FRXFKHV� JpRORJLTXHV� VRL-GLVDQW� LPSHUPpDEOHV� j�
%XUH� VRQW� HQ�SHQWH� HW� FHWWH� LQIRUPDWLRQ� QH� ILJXUH� SDV� GDQV� OH�
GRVVLHU�&,*(2�UHPLV�DX[�SDUOHPHQWDLUHV��&
HVW�XQ�GDQJHU�VXS�
SOpPHQWDLUH� G
DFFXPXODWLRQ� G
K\GURJqQH� UDGLRDFWLI� DX� VRPPHW�
GHV�JDOHULHV � 
3OXVLHXUV�ILOPV�RQW�pWp�YLVLRQQpV�j� O
RFFDVLRQ�GH�FH�UDVVHPEOH�
PHQW ��OD�OXWWH�j�3ORJRII��XQ�UHSRUWDJH�VXU�OHV�FRQGLWLRQV�GH�WUD�
YDLO�j�/D�+DJXH�HW�XQ�DXWUH�ILOP�© XQ�KpULWDJH�HPSRLVRQQp ª�R��
O
RQ�FRPSDUH�OHV�GpFKHWV�GH�������HW�%XUH��8QH�PLVH�HQ�VFqQH�
GHV�PLOLWDQWV� ORFDX[ � HW� DYHF� O
DFFHQW � © LO� Q
\� D� SDV� SOXV� FRQ�
TX
XQ�EHUULFKRQ��TXDQG�\�YHXW�SDV��\�YHXW�SDV ª� 
/HV�PLOLWDQWV�VXU�OD�/RLUH�VH�ERXJHQW��GHV�pTXLSHV�VRQW�HQ�SODFH�
SRXU�VXUYHLOOHU�OD�FRQWDPLQDWLRQ�GX�IOHXYH�HQ�SDUWLFXOLHU�HQ�WUL�
WLXP��$�6DXPXU�� XQ� UHOHYp�GH�PHVXUH� HVW� SDUWLFXOLqUHPHQW� LQ�
TXLpWDQW��/D�/RLUH�Q
HVW�SDV�OH�5K{QH��OH�EUDVVDJH�GHV�HDX[�HVW�
IDLEOH��VXUWRXW�HQ�pWp�HW�HQ�DYDO�GHV���FHQWUDOHV����VL�RQ�FRPSWH�
&LYDX[�DYHF�OD�9LHQQH�TXL�GpERXFKH�GDQV�OD�/RLUH���OH�WDX[�GH�
FRQWDPLQDWLRQ� HVW� WUqV� DX�GHVVXV�GH� OD� QRUPH� �IL[pH� HOOH� DXVVL�
SDU�OHV�DXWRULWpV�IDYRUDEOHV�DX�QXFOpDLUH�� 

5HWRXUV�G
XQ�PLOLWDQW������� ��2*0�HW�1XFOpDLUH 


