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%XOOHWLQ�GH 

PUY-DE-DÔME NATURE ENVIRONNEMENT IpYULHU����� 1���� 

/¶DVVRFLDWLRQ� © 0RQWFHO� 'XUDEOH ª� HVW� QpH� HQ� 
MDQYLHU������VXU�OD�FRPPXQH�GH�0RQWFHO������KDEL�
WDQWV��SUqV�GH�&RPEURQGH��j�O¶LQLWLDWLYH�G¶XQ�FRQVHLO�
PXQLFLSDO� GH� VHSWHPEUH� ������ /D� FRPPXQH� V¶HVW�
DGUHVVpH�j�© &RPEUDLOOHV�'XUDEOHV ª��XQH�FRRSpUD�
WLYH�ORFDOH�H[SpULPHQWpH�GDQV�OD�FRQGXLWH�GH�SURMHWV�
FLWR\HQV�GH�WUDQVLWLRQ�pQHUJpWLTXH��WHFKQLTXH��ILQDQ�
FLHU�� MXULGLTXH�� PDQDJHPHQW«�� SRXU� pODERUHU� VRQ�
SURMHW�FL�GHVVRXV� 
/(�352-(7 
/H� EXW� GH�0RQWFHO� 'XUDEOH� HVW� GH� FRQWULEXHU� j� OD�
SROLWLTXH� QDWLRQDOH� GH GpYHORSSHPHQW� GHV� pQHUJLHV�
UHQRXYHODEOHV� HQ� FUpDQW� OH� SUHPLHU� SDUF� pROLHQ� 
FLWR\HQ�G¶$XYHUJQH� 
,O� V¶DJLW�GH�GRQQHU�j� OD�SRSXODWLRQ� O¶RSSRUWXQLWp�GH�
SURGXLUH� VRQ� pOHFWULFLWp� SOXW{W� TXH� GH� YRLU� pPHUJHU�
GHV�SURMHWV�SRUWpV�SDU�GHV�LQYHVWLVVHXUV�H[WpULHXUV�DX�
WHUULWRLUH� 
&¶HVW� DXVVL� OD� SRVVLELOLWp� GH� PLHX[� VpFXULVHU� OHV� 
EXGJHWV� FRPPXQDX[� HW� LQWHUFRPPXQDX[� HQ� GpYH�
ORSSDQW�GH�QRXYHOOHV�UHVVRXUFHV�ILQDQFLqUHV� 
/$�0,6(�(1�5287(  
3OXVLHXUV� UpXQLRQV�GH�SUpSDUDWLRQ�DYHF� OHV�FLWR\HQV�
LQWpUHVVpV�RQW�HX�OLHX�HQ������ 
7URLV�JURXSHV�GH�WUDYDLO�RQW�pWp�FUppV ��pWXGHV�WHFK�
QLTXHV��FRPPXQLFDWLRQ��MXULGLFR-ILQDQFLHU� 
/D�UpIOH[LRQ�LQWqJUH�QRWDPPHQW�� 

·�OHV�LPSDFWV�YLVXHOV�HW�VRQRUHV� 
·�OD�FDSDFLWp�j�SURGXLUH�HQ�pWDQW�UHQWDEOH� 
�QRPEUH�GH�PDFKLQHV��UDFFRUGHPHQW«�� 
·�O¶LPSDFW�VXU�OHV�H[SORLWDWLRQV�HW�PDvWULVH�GX� 
IRQFLHU� 
·�O¶LPSDFW�HW�RX�RSSRUWXQLWp�VXU�GHV�FRPPXQHV� 
YRLVLQHV� 
·�OD�VWUXFWXUH�MXULGLTXH�QpFHVVDLUH� 
·�OHV�ILQDOLWpV���DOOHU�MXVTX¶j�SURGXLUH��YHQGUH�OD�
SRVVLELOLWp�GH�SURGXLUH«�� 
·�OHV�PR\HQV�G¶LQIRUPDWLRQ� 

6XLWH�SDJH�� 

0217&(/�'85$%/(� 
(7�621�352-(7�'(�3$5&� 

&,72<(1�e2/,(1 /D�0pGLWHUUDQpH�VH�UpFKDXIIH��HQWUDvQDQW�GHV�SOXLHV�
WRUUHQWLHOOHV� VXU� OHV� GpSDUWHPHQWV� GX� 0LGL� HW� GHV�
LQRQGDWLRQV�LQFRQWU{ODEOHV�� 
'HV� RUDJHV� WUqV� YLROHQWV� pFODWHQW� XQ� SHX� SDUWRXW��
8QH� VpFKHUHVVH� HQ� ����� D� EDWWX� GHV� UHFRUGV� HQ�
)UDQFH��'HV�LQFHQGLHV�PRQVWUXHX[�VH�VRQW�GpFODUpV�
DX�3RUWXJDO�HW�DX[�eWDWV-8QLV� 
2XL� OHV� FRQVpTXHQFHV� YLVLEOHV� SDU� OHV� FLWR\HQV� GX�
UpFKDXIIHPHQW�FOLPDWLTXH�VRQW�ELHQ�Oj� 
/H�UpFKDXIIHPHQW�FOLPDWLTXH�HVW�G��j�OD�FRQWLQXHOOH�
DXJPHQWDWLRQ� GHV� JD]� j� HIIHW� GH� VHUUH� �*(6�� pPLV�
GDQV�O¶DWPRVSKqUH�SDU�OHV�DFWLYLWpV�KXPDLQHV� 
 

/(6�(1-(8;  
/D�WHPSpUDWXUH�GH�OD�SODQqWH�D�GpMj�JULPSp�GH��� &�
GHSXLV�OH�GpEXW�GH�O¶LQGXVWULDOLVDWLRQ� 
&KDTXH����� &�GH�UpFKDXIIHPHQW�JOREDO�VXSSOpPHQ�
WDLUH� LPSDFWH� OHV� pFRV\VWqPHV� �DQLPDX[�� LQVHFWHV��
IORUH��HW�OHV�SRSXODWLRQV�OHV�SOXV�IUDJLOHV� 
 

/H�UDSSRUW�VSpFLDO������ &�GX�*,(&��JURXSH�G¶H[�
SHUWV� LQWHUJRXYHUQHPHQWDO� VXU� O¶pYROXWLRQ� GX� FOL�
PDW�� DXTXHO� RQW� FRQWULEXp� � ���� H[SHUWV� GH� ����
SD\V�QH�ODLVVH�SDV�GH�SODFH�j�O¶LQFHUWLWXGH� 
 

-�1RXV�GHYRQV�VWDELOLVHU�j����� &�OH�UpFKDXIIHPHQW�
VL�WRXW�pWDLW�PLV�HQ�°XYUH�DYDQW������ 
-� 7RXW� UHWDUG� LPSOLTXH� XQ� UpFKDXIIHPHQW� VXSSOp�
PHQWDLUH�GDQV�OD�SURFKDLQH�GpFHQQLH� 
-�6L�UHWDUG�LO�\�D��O¶DPSOHXU�GH�O¶HIIRUW�SRXU�UHYHQLU�j�
����� &� HW� O¶DPSOHXU� GX� ULVTXH� �SHUWXUEDWLRQ� 
GHV� pFRV\VWqPHV� HW� GHV� SRSXODWLRQV�� GHYLHQGURQW�
JLJDQWHVTXHV� 
 

/(6�&216e48(1&(6 
-�'HV�SHUWXUEDWLRQV�GX� FOLPDW� OLpHV� j�GHV� WHPSpUD�
WXUHV�H[WUrPHV�DYHF�GHV�VpFKHUHVVHV�SOXV�JUDQGHV�HW�
GHV�SUpFLSLWDWLRQV�MDPDLV�YXHV� 
-�'HV�EDLVVHV�GH� UHQGHPHQW�GH�FpUpDOHV� �EOp��PDwV��
UL]��HW�XQH�UDUpIDFWLRQ�GHV�SRLVVRQV�FRQVRPPDEOHV� 
-�8QH�DXJPHQWDWLRQ�GH�OD�SDXYUHWp� 
-�8QH�pOpYDWLRQ�GX�QLYHDX�GHV�PHUV�GXH�j� OD� IRQWH�
GHV�JODFHV�HQWUDvQDQW�XQH�PLJUDWLRQ�GH�SOXV�GH�����
PLOOLRQV�G¶KDELWDQWV�SURFKHV�GHV�F{WHV�G¶LFL�j������ 
 

6XLWH�SDJH�� 

5e&+$8))(0(17�&/,0$7,48( 
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/H�9$/720�D�HQILOp�VRQ�JLOHW�MDXQH� 
&RQVWDWDWLRQV� 

6RQ� SUpVLGHQW� V
HVW� SODLQW� GH� O
DXJPHQWDWLRQ� GH� OD�
WD[H� JpQpUDOH� VXU� OHV� DFWLYLWpV� SROOXDQWHV� �7*$3��
FRQFHUQDQW� OD�PLVH� HQ� GpFKDUJH� GHV� GpFKHWV�PpQD�
JHUV�UpVLGXHOV�HW�O
LQFLQpUDWLRQ�TXL�QRXV�VHUD�UpSHUFX�
WpH�YLD�OD�WD[H�VXU�OH�IRQFLHU�EkWL�� 
0rPH� V
LO� HVW� YUDL� TXH� O
XWLOLVDWLRQ� GH� OD� 7*$3� HQ�
IDYHXU�GH�OD�UpGXFWLRQ�GHV�GpFKHWV�HVW�SOXW{W�RSDTXH�
�PHUFL�0DFURQ����LO�HVW�SULPRUGLDO�TXH�OD�SUpYHQWLRQ�
HW�OH�UHF\FODJH�GHV�GpFKHWV�VRLHQW�OD�SULRULWp�GDQV�OH�
FDGUH�GH� OHXU�JHVWLRQ��'DQV�FH�GRPDLQH�� O
DFWLRQ�GX�
9$/720� HVW� SDUWLFXOLqUHPHQW� GpILFLHQWH �� SDV� GH�
FROOHFWH�HQ�SRUWH�j�SRUWH�JpQpUDOLVpH�GHV�IHUPHQWHV�
FLEOHV� QL� LQVWDXUDWLRQ� G
XQH� YpULWDEOH� LQFLWDWLRQ� 
ILQDQFLqUH� DX� WUL�� 6HXO� OH� 6%$� D� PLV� HQ� SODFH� XQH�
WD[H� IDLEOHPHQW� LQFLWDWLYH� GH� IDoRQ� WUqV�PDODGURLWH��
2Q�FRQVWDWH�PDOJUp�WRXW�TXH�OH�6%$�REWLHQW�GHV�Up�
VXOWDWV�HQFRXUDJHDQWV�� 
4XH�IRQW�OHV�DXWUHV�V\QGLFDWV "� 
0rPH� OH� UpVHDX� GH� SRXEHOOHV� SRXU� OHV� UHF\FODEOHV�
HVW�GpILFLHQW�GDQV�GH�QRPEUHXVHV�FRPPXQHV� 
5pVXOWDW ��OH�9$/720�GHPDQGH�j�OD�SUpIHFWXUH�GH�
SRXYRLU�DSSRUWHU�HQFRUH�SOXV�GH�GpFKHWV�GDQV�OD�Gp�
FKDUJH�GH�3X\�/RQJ�DORUV�TXH�OD�UpJOHPHQWDWLRQ�LP�
SRVH� XQH� GLPLQXWLRQ� SXLV� O
DUUrW� GH� FHWWH� IDoRQ� GH�
IDLUH��'DQV�OH�SURMHW�GH�SODQ�UpJLRQDO�GH�SUpYHQWLRQ�
HW�GH�JHVWLRQ�GHV�GpFKHWV� OH� 9$/720� D� LQVFULW� VD�
YRORQWp� G
DXJPHQWHU� VHV� TXDQWLWpV� GH� PLVH� HQ� 
GpFKDUJH� HW� G
LQFLQpUDWLRQ�� &
HVW� GRQF� XQ� YpUL�
WDEOH�UHQRQFHPHQW�j�DPpOLRUHU�OD�SUpYHQWLRQ�HW�OH�
UHF\FODJH�GHV�GpFKHWV� 
(QFRUH�SLUH��OH�9$/720�SURWHVWH�FRQWUH�O
DXJPHQ�
WDWLRQ�GH�OD�WD[H�VXU�OHV�FDUEXUDQWV�SpWUROLHUV�TXL�YD�
DPSOLILHU�OHV�FR�WV�GH�FROOHFWH�SDU�FDPLRQV�HW�oD�QH�
YD� SDV� V
DUUDQJHU� DYHF� O
REMHFWLI� GH� OD� UpJLRQ� 
$XYHUJQH� 5K{QH� $OSHV� GH� WRXW� DPHQHU� GDQV� XQH�
PpJD�GpFKDUJH�GX�FRWp�GH�6W�(WLHQQH�JpUpH�SDU�O
HQ�
WUHSULVH�SULYpH�68(=��PHUFL�:DXTXLH]�� 
3RXU� IDLUH� DYDOHU� OD� FRQVWUXFWLRQ� GH� O
LQFLQpUDWHXU� j�
JUDQGV� IUDLV�� RQ� QRXV� DYDLW� SURPLV� OH� WUDQVSRUW� GHV�
GpFKHWV�SDU�UDLO ��SDV�XQ�VHXO�ZDJRQ�HW�LO�Q
\�D�SDV�GH�
YRLH�IHUUpH�SRXU�OH�GHVVHUYLU� 
/HV� pOXV� TXL� VLqJHQW� DX� 9$/720� XWLOLVHQW� OHV� 
FLUFRQVWDQFHV�SRXU�VH�GpIDXVVHU�GH�OHXUV�UHVSRQVDEL�
OLWpV� 

/H�FRQVHLO�GpSDUWHPHQWDO�DQQRQFH�j�JUDQG�EUXLW�XQ�
SURMHW� GH� YDORULVDWLRQ� GX� VLWH� &KDvQH� GHV� 3X\V� –�
IDLOOH� GH� /LPDJQH�� dD� FRPPHQFH� ELHQ �� $� OD� GH�
PDQGH�GH�9XOFDQLD��VRXWHQX�SDU�/DXUHQW�:DXTXLH]��
OH�SUpVLGHQW�GH� OD�5pJLRQ��TXL�YHXW�DJUDQGLU� OH�VLWH�
�DYHF� DWWUDFWLRQV�� DXWUHV� EkWLPHQWV�� KpEHUJHPHQWV�
WRXULVWLTXHV�� ORGJHV������ LO� D� IDOOX� PRGLILHU� OH� 3/8�
�3ODQ�/RFDO�G
8UEDQLVPH��GH�OD�FRPPXQH�GH�6DLQW-
2XUV-OHV-5RFKHV�TXL�HVW�PDLQWHQDQW�GX�UHVVRUW�GH�OD�
FRPPXQDXWp�GH�FRPPXQHV�5/9� 
 

,O�V
DJLW�GH�GRXEOHU�OHV�P��GH�VXUIDFHV�KRUV�G
°XYUH�
QHWWH���������P����GH�FUpHU�GHV�DWWUDFWLRQV��GHV�ERX�
WLTXHV� HW� GH� O
KpEHUJHPHQW� WRXULVWLTXH� MXVTX
j� 
��� PqWUHV� GH� KDXWHXU� �VRLW� O
pTXLYDOHQW� GH� �� j� ��
pWDJHV���1RXV�DYRQV�UDSSHOp�FH�VXU�TXRL�OH�&RQVHLO�
G
(WDW� D� ILQDOHPHQW� DFFRUGp� O
DXWRULVDWLRQ� GH� 
9XOFDQLD�HQ������PDOJUp�WRXWHV�QRV�SURFpGXUHV �� 
©�&RQVLGpUDQW�TXH�OH�3UpIHW�GX�3X\�GH�'{PH�D�GpOL�
YUp�j� OD�5pJLRQ�$XYHUJQH�XQ�SHUPLV�GH�FRQVWUXLUH�
HQ�YXH�GH� O
pGLILFDWLRQ�� VXU� OH� WHUULWRLUH�GH� OD� FRP�
PXQH�GH�6DLQW-2XUV-OHV-5RFKHV�� G
XQ�&HQWUH� HXUR�
SpHQ� GX� YROFDQLVPH�� FRPSRUWDQW� XQ� HQVHPEOH� GH�
EkWLPHQWV� j�YRFDWLRQ�VFLHQWLILTXH�HW� WRXULVWLTXH��HQ�
SDUWLH�HQWHUUpV��G
XQH�VXU IDFH�KRUV�G
°XYUH�QHWWH�
GH� ��� ���� P���GHYDQW�rWUH� LPSODQWpV�GDQV� OD�]RQH�
1GD� �«�� �� TXH�� GDQV� FHWWH� ]RQH�� OH� UqJOHPHQW� GX�
SODQ�G
RFFXSDWLRQ�GHV�VROV�Q
DXWRULVH�TXH�GHV�FRQV�
WUXFWLRQV� HW� LQVWDOODWLRQV� GHVWLQpHV� j� DFFXHLOOLU� GHV�
pTXLSHPHQWV� j� YRFDWLRQ� VFLHQWLILTXH� HW� WRXULVWLTXH��
OHV� FRQVWUXFWLRQV� j� XVDJH� G
pTXLSHPHQWV� FROOHFWLIV�
FRUUHVSRQGDQW�DX[�VXSHUVWUXFWXUHV�WHFKQLTXHV�HW�OHV�
FRQVWUXFWLRQV� j� XVDJH� G
KDELWDWLRQ� OLpHV� j� OD� GLUHF�
WLRQ� RX� DX� JDUGLHQQDJH� GH� FHV� pWDEOLVVHPHQWV�� j� 
O
H[FOXVLRQ� GH� WRXWH� DXWUH� VWUXFWXUH� G
KpEHUJH�
PHQW ��TXH�OH�PrPH�UqJOHPHQW�VRXPHW�OHV�FRQVWUXF�
WLRQV�DXWRULVpHV�j�GHV�UqJOHV�D\DQW� WUDLW�QRWDPPHQW�
j�OHXU�KDXWHXU�HW�OHXU�DVSHFW�H[WpULHXU��TXL�GRLW�rWUH�
FRPSDWLEOH� DYHF� O
LQWpUrW� GHV� OLHX[� DYRLVLQDQWV��
GX�VLWH�HW�GHV�SD\VDJHV����ª 
 

1RXV� DYRQV� UDSSHOp� DXVVL� OHV� SURPHVVHV� GH� OD� 
5pJLRQ�TXL�GDQV�VHV�PpPRLUHV�DX[�WULEXQDX[�DGPL�
QLVWUDWLIV�� VRXWHQDLW��j�SURSRV�GH� OD�FRQVWUXFWLELOLWp��
TXH�©�GDQV� OH�FDGUH�GH� O
XQLWp� WRXULVWLTXH�QRXYHOOH��
WRXW�DXWUH�SURMHW�HVW�H[FOX ª�� 
&RFKRQ�TXL�V
HQ�GpGLW��� 
 

0DOJUp� QRV� HIIRUWV�� OH� FRPPLVVDLUH� HQTXrWHXU� D�
GRQQp�OH����QRYHPEUH�GHUQLHU�XQ�DYLV�IDYRUDEOH�HW�
OD� FRPPXQDXWp� GH� FRPPXQHV� 5LRP� /LPDJQH� HW�
9ROFDQV�V
HVW�HPSUHVVpH�G
DGRSWHU�OH�QRXYHDX�3/8�
OH� ��� GpFHPEUH� DYHF� XQH� VHXOH� YRL[� G
RSSRVLWLRQ�
VXU�XQH�VRL[DQWDLQH�GH�SUpVHQWV��� 
 

$SUqV�OH�*LVFDUGRVFRSH��OH�:DXTXLRVFRSH " 

9XOFDQLD��/HPSWpJ\ �� 
oD�YHXW�EpWRQQHU�GDQV�OH�SDWULPRLQH�

PRQGLDO�GH�O
81(6&2 � 
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PUY-DE-DÔME NATURE ENVIRONNEMENT 
$VVRFLDWLRQ�DJUppH�SDU�DUUrWp�SUpIHFWRUDO�GX���RFWREUH������HW����VHSWHPEUH����� 
���UXH�$OH[LV�3LURQ�������&/(50217-)(55$1' 
7pO��������������� 
0DLO�SGGQH#ODSRVWH�QHW��VLWH�ZZZ�SGGQH�HX 
'LUHFWHXU�GH�OD�SXEOLFDWLRQ���<YHV�5HYHUVHDX 
,PSULPHULH�'528,1�–�������$8%,Ê5( 
,661�����-�����–�'pS{W�OpJDO�IpYULHU������–�1H�SDV�MHWHU�VXU�OD�YRLH�SXEOLTXH 

9RWUH�DYHQLU�GpSHQG�GH�YRXV« 
$'+e5(=�j� 3X\-GH-'{PH� 1DWXUH� (QYLURQQHPHQW�� HQ�
UHWRXUQDQW� FH� EXOOHWLQ� DFFRPSDJQp� GH� YRWUH� UqJOHPHQW� j�
O
DGUHVVH�LQGLTXpH�FL-GHVVXV� 
&RWLVDWLRQ���DX�FKRL[�GH�FKDFXQ��DYHF�XQ�PLQLPXP�GH����¼ 
���¼�SRXU�OHV�pWXGLDQWV��OHV�SHUVRQQHV�VDQV�UHVVRXUFHV���� 
1RP���BBBBBBBBBBBBBBBBBBBB�3UpQRP���BBBBBBBBBBBBBBBBBBBBBB 

$GUHVVH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�7pO����BBBBBBBBBBBBBBBBBBBBB 

&RGH�SRVWDO���BBBBBBBBBBBB�9LOOH���BBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RXUULHO���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
1RWUH�ILFKLHU�DGKpUHQWV�HVW�LQIRUPDWLVp��&RQIRUPpPHQW�j�OD�ORL�,QIRU�
PDWLTXH�HW�/LEHUWpV��OHV�DGKpUHQWV�RQW�XQ�GURLW�G
DFFqV�HW�GH�UHFWLIL�
FDWLRQ� DX[� LQIRUPDWLRQV� OHV� FRQFHUQDQW� GRQW� QRXV� VRPPHV� OHV�
VHXOV�GHVWLQDWDLUHV� 

�6XLWH�GH�OD�SDJH�����0RQFHO�GXUDEOH 

/¶DVVRFLDWLRQ�0RQWFHO�'XUDEOH� D�UpXQL�OHV�KDELWDQWV�GH�
0RQWFHO�HW�GHV�DOHQWRXUV�  
&H� IXW� O¶RFFDVLRQ� GH� SUpFLVHU� OHV� REMHFWLIV�� OHV� UHWRP�
EpHV�SRWHQWLHOOHV��OHV�pWXGHV�QpFHVVDLUHV�HW�OH�SLORWDJH�GX�
SURMHW� 
/D�)$,6$%,/,7e�'8�352-(7 
/HV� EpQpYROHV� GHV� JURXSHV� GH� WUDYDLO� VH� UHWURXYHQW� HQ�
FRPLWp� GH� SLORWDJH� HQYLURQ� WRXV� OHV�PRLV� SRXU� IDLUH� OH�
SRLQW� VXU� OHV� pWXGHV� GH� ]RQDJH�� OHV� pWXGHV� HQYLURQQH�
PHQWDOHV�� OHV� pWXGHV� GX� YHQW�� OHV� PR\HQV� GH� ILQDQFH�
PHQW�HW�OHV�GHPDQGHV�GH�VXEYHQWLRQ� 
0RQWFHO� 'XUDEOH� V¶HVW� DVVRFLpH� j� OD� FRPPXQH� OLPL�
WURSKH� GH� 6DLQW-+LODLUH-OD-&URL[� VXU� ODTXHOOH� HVW� GpMj�
LPSODQWpH�XQH�pROLHQQH��&H�SDUWHQDULDW�SHUPHWWUDLW�O¶LP�
SODQWDWLRQ�GH���j���pROLHQQHV� 
'HV� UHODWLRQV� VH� VRQW� IDLWHV� DYHF� G¶DXWUHV� FRPPXQHV�
FRPPH�%pJDQQH��� ����KDELWDQWV��GDQV�OH�0RUELKDQ�TXL�
SRVVqGH� �� pROLHQQHV� TXL� SURGXLVHQW� OD� FRQVRPPDWLRQ�
SRXU�� ����SHUVRQQHV� 
/H� EXGJHW� SRXU� pWDEOLU� OD� IDLVDELOLWp� GX� SURMHW� HVW� GH�
��� ����HXURV��8QH�VXEYHQWLRQ�GH��� ����HXURV�HVW�DF�
TXLVH�DXSUqV�GH�O¶(XURSH��/HV�GpPDUFKHV�VRQW�HQ�FRXUV�
SRXU�OHV��� ����HXURV�UHVWDQWV� 
 

/D�&20081,&$7,21 (7�/(6�&,72<(16 
/HV�EpQpYROHV�GH�0RQWFHO�'XUDEOH�VDLVLVVHQW�WRXWHV�OHV�
RFFDVLRQV� SRXU� VH� IDLUH� FRQQDvWUH� DILQ� TXH� OHXU� SURMHW�
DERXWLVVH�� 'H� )UDQFH� �� j� )UDQFH� ,QIR�� HQ� SDVVDQW� SDU�
)UDQFH�&XOWXUH�HW�/D�0RQWDJQH�LOV�UpSRQGHQW�SUpVHQWV�HW�
DSSHOOHQW�OHV�FLWR\HQV�j�YHQLU�V¶DVVRFLHU�j�OHXU�HQYLH�GH�
UpXVVLU� 
9RXV�SRXYH]�DGKpUHU�j�O¶DVVRFLDWLRQ�SRXU����HXURV�PDLV�
DXVVL�SUHQGUH�GHV�SDUWV�GDQV�FHWWH�DYHQWXUH�� 
9RXV� WURXYHUH]� WRXWHV� OHV� LQIRUPDWLRQV� VXU� OH� VLWH�
© KWWS���PRQWFHOGXUDEOH�EORJVSRW�FRP� ª 
RX�SDU�FRXUULHU�j ��0RQWFHO�'XUDEOH� 
0DLULH�/H�%RXUJ�������0217&(/ 

 

0RXOHV�SHUOLqUHV��FRQWUH�QLWUDWHV  

/H� SURJUDPPH�1DWXUD� ����� GRWp� GH� IRQGV� SXEOLFV� VXLW�
DWWHQWLYHPHQW� OHV� FRXUV� G¶HDX� SHXSOpV� GH� PRXOHV� SHU�
OLqUHV� GHSXLV� XQH� YLQJWDLQH� G¶DQQpHV�� 3HUVRQQH� QH� VH�
VRXYLHQW�GH�OD�GDWH�SUpFLVH�FDU�VD�PLVH�HQ�URXWH�D�pWp�VL�
ORQJXH�HW�VL�ODERULHXVH�TX¶HOOH�GDWH�GH�TXHOTXHV�DQQpHV�j�
SHLQH� 
(W� OHV� PRXOHV� GHYLHQQHQW� GH� PRLQV� HQ� PRLQV� QRP�
EUHXVHV�GDQV�O¶$QFH�GX�1RUG�HW�O¶$U]RQ��SDVVDQW�GH�SOX�
VLHXUV�FHQWDLQHV�GH�PLOOLHUV�j�TXHOTXHV�FHQWDLQHV� 
&RPPHQW� IDLUH�SRXU�DVVXUHU� OHXU� VXUYLH�GDQV�XQ�PLOLHX�
TXL� QH� OHXU� HVW� SOXV� SURSLFH "� (W� TXH� VDLW-RQ� GH� FH� 
PLOLHX "�3HX�GH�FKRVHV�� 
,O�HVW�DFTXLV�TXH�O¶D]RWH�QH�OHXU�HVW�SDV�IDYRUDEOH��¬�SDU�
WLU� GH� ����PLOOLJUDPPH� GH� QLWUDWHV� SDU� OLWUH�� HOOHV� FRP�
PHQFHQW�j�VH�VHQWLU�PDO��/HV�ULYLqUHV�$QFH�HW�$U]RQ�QH�
FRXOHQW�SDV�GDQV�XQ�GpVHUW��PDLV�GDQV�XQ�PLOLHX�KXPDQL�
Vp�R��DOWHUQHQW�IRUrWV��SUDLULHV��FXOWXUHV�HW�SkWXUDJHV�GHV�
WLQpV� DX[� WURXSHDX[� GH� YDFKHV� ODLWLqUHV�� ,O� \� D� PRLQV�
G¶KXPDLQV�PDLV�GDYDQWDJH�GH�ErWHV��(QJUDLV�PLQpUDX[��
IXPLHUV� HW� OLVLHUV� JDJQHQW� LQpYLWDEOHPHQW� OHV� FRXUV�
G¶HDX��SOXV�RX�PRLQV�UDSLGHPHQW�� 
/HV�ULYLqUHV�VRQW�WRXFKpHV�SDU�O¶HXWURSKLVDWLRQ ��Oj�R��OH�
FRXUV� HVW� OHQW�� OHV� IRQGV� VH� FROPDWHQW� GH� GpEULV� HW� GH�
WHUUH�HW�O¶RQ�YRLW�IORWWHU�OHV�UHQRQFXOHV�HW�OHXUV�IOHXUHWWHV�
EODQFKHV��/RUVTXH�OH�FRXUV�VH�IDLW�SOXV�UDSLGH��FH�VRQW�OHV�
JDOHWV�TXL�VH�FRXYUHQW�G¶DOJXHV�PLFURVFRSLTXHV�TXL�FRO�
PDWHQW�pJDOHPHQW�OH�IRQG�GX�OLW��FUpDQW�XQ�PLOLHX�DQDpUR�
ELH� �VDQV� R[\JqQH�� TXL� IDYRULVH� OD� PXOWLSOLFDWLRQ� GH� 
QLWULWHV� WUqV� WR[LTXHV��SDU�PRGLILFDWLRQ�GHV�QLWUDWHV��/HV�
QLWUDWHV�YHQXV�GH�SOXVLHXUV�RULJLQHV�FKDQJHQW�OD�FRPSR�
VLWLRQ�GH�O¶HDX� 
/¶pTXLSH� GH� 1DWXUD� ����� UpXVVLW� O¶H[SORLW� GH� UpXQLU� OH�
&23,/� �FRPLWp� GH� SLORWDJH�� SRXU� GHX[� KHXUHV� G¶LQIRU�
PDWLRQV� VXU� OD�SpUHQQLVDWLRQ�GHV�PRXOHV�SHUOLqUHV�� VDQV�
SURQRQFHU� OH� PRW� GH� QLWUDWH�� SDV� GDYDQWDJH� FHOXL�
G¶HXWURSKLVDWLRQ��FH�SURFHVVXV�ELHQ�FRQQX�GH�GpJUD�
GDWLRQ�GH�OD�TXDOLWp�GHV�HDX[�HW�G¶DVSK\[LH�GHV�ODFV��,O�
FRQYLHQW�GH�VDOXHU�FHW�H[SORLW�G¶XQH�PDvWULVH�GH�OD�FRP�
PXQLFDWLRQ�VFLHQWLILTXH� 
3RXUTXRL�OHV�PRXOHV�GLVSDUDLVVHQW-HOOHV "�'H�TXRL�PHX�
UHQW�OHV�PRXOHV�GLUDLHQW�OHV�LJQRUDQWV " 
'¶HPSRLVRQQHPHQW��PDLV�FKXW«�LO�QH�IDXW�SDV�OH�GLUH� 
,O� QH� IDXW� VXUWRXW� SDV� GLUH� TXH� QRV� FDPSDJQHV� TXL� IRQW�
YLYUH�GLIILFLOHPHQW�GHV�pOHYHXUV�ODLWLHUV�TXL�EHVRJQHQW����
KHXUHV�SDU�MRXU�SRXU�XQ�UHYHQX�PHVTXLQ�FULEOp�GH�GHWWHV��
VRQW�GHYHQXHV�WR[LTXHV�SRXU�OD�YLH�DTXDWLTXH�  ��� 
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9RWUH�DYHQLU�GpSHQG�GH�YRXV« 
$GKpUH]�j�3X\-GH-'{PH 

1DWXUH�(QYLURQQHPHQW�� 
�%XOOHWLQ�G¶DGKpVLRQ�HQ�SDJH��� 

'HV�PkFKHIHUV�WR[LTXHV�SDUWRXW � 

�� ���� WRQQHV� GH� PkFKHIHUV� WR[LTXHV� LVVXV� GH�
O
LQFLQpUDWHXU�GH�GpFKHWV�PpQDJHUV��VRLW�OD�PRLWLp�
GH� OD� SURGXFWLRQ� DQQXHOOH� RQW� pWp� HQWDVVpV� VXU�
XQH�]RQH�KXPLGH�GH�OD�FRPPXQH�GH�4XHXLOOH� 
&
HVW� OD� VRFLpWp� (%(� �(QHUJLH� %LR� (QYLURQQH�
PHQW�� TXL� D� UpDOLVp� XQH� DLUH� GH� VWRFNDJH� SRXU�
ERLV� GpFKLTXHWp�� FRQVHLOOpH� HQ� FHOD� SDU� O
HQWUH�
SULVH�9HUQpD�68(=�JpUDQW�O
LQFLQpUDWHXU��DYHF�OD�
FRPSOLFLWp� GHV� pOXV� VLpJHDQW� DX� 9$/720� HW�
O
DXWRULVDWLRQ� GHV� VHUYLFHV� GH� O¶eWDW� �'5($/���

/HV�FRQVHLOOHUV�PXQLFLSDX[�GH�4XHXLOOH�Q
RQW�SDV�pWp�LQ�
IRUPpV�GX�FKDQWLHU�HW�RQW�GpFRXYHUW�OHV�WUDYDX[�XQH�IRLV�
ELHQ�HQWDPpV� 
/H� WHUUDLQ� �=$&� GH� 4XHXLOOH�� FRQWLHQW� XQH� SDUWLH� GHV�
VRXUFHV� GX� UXLVVHDX� OD� 9LRX]H�� EDVVLQ� YHUVDQW� GH� OD�
6LRXOH��/D�SROOXWLRQ�GHV�HDX[�HVW�LQpYLWDEOH�SHQGDQW�SOX�
VLHXUV�GL]DLQHV�G
DQQpHV��&HOD� ULVTXH�G
rWUH�DPSOLILp�SDU�
O
pYROXWLRQ�IXWXUH�GH�OD�GHVWLQDWLRQ�GX�WHUUDLQ SXLVTXH�OHV�
GRFXPHQWV�G
XUEDQLVPH�QH�PHQWLRQQHQW�SDV�FHV�PkFKH�
IHUV�FH�TXL�IDLW�TXH�GHV�WUDYDX[�XOWpULHXUV�ULVTXHQW�GH�GLV�
SHUVHU�SOXV�HQFRUH�FHV�SRLVRQV� 
&
HVW�XQH�REVFXUH�© QRWH�WHFKQLTXH ª�TXL�pODUJLW�OD�SRVVL�
ELOLWp� G
XWLOLVDWLRQ� GHV� PkFKHIHUV� HQ� WHFKQLTXH� URXWLqUH�
YHUV� G
DXWUHV� REMHFWLIV�� /HV� WHFKQRFUDWHV� VH� SHUPHWWHQW�
DLQVL�GH�GpWRXUQHU�XQH�ORL�SRXUWDQW�GpMj�IRUW�OD[LVWH � 
/D� FRPPXQDXWp� GH� FRPPXQH�� &RPEUDLOOHV� 6LRXOH� HW�
0RUJH�� SURSULpWDLUH� GX� WHUUDLQ�� D� GUDLQp� FHWWH� ]RQH� KX�
PLGH�SRXU�HQ�IDLUH�OD�=$&�GH�4XHXLOOH��FH�TXL�HVW�LQWHU�
GLW��(OOH�D�GRQF�pWp�© FRQGDPQpH ª�SDU�OD�3ROLFH�GH�O
(DX�
j�DFKHWHU�XQH�© FRPSHQVDWLRQ ª�GDQV�OH�GpSDUWHPHQW�GH�
O
$OOLHU��6XU�OHV�ERQV�FRQVHLOV�GH�9HUQpD�68(=�TXL�D�GX�
PDO�j�SODFHU�VHV�PkFKHIHUV�HW�GX�9$/720��FRQVHLOOHUV�
PXQLFLSDX[� GpOpJXpV� SDU� OHXUV� FRPPXQHV��� O
HQWUHSULVH�
(%(�� IRUWH� G
XQH� SURPHVVH� GH� YHQWH� YLHQW� DX� ERQ�PR�
PHQW�SRXU�VRXODJHU�FHWWH�VXUSURGXFWLRQ� 
,O�HVW�pYLGHQW�TXH�FHWWH�VXLWH�G¶pYpQHPHQWV� UHOqYH�G
XQH�
ORJLTXH� pFRQRPLTXH� DX� GpWULPHQW� GH� OD� 
SUpVHUYDWLRQ�GH�O
HQYLURQQHPHQW� 

3DV� GX� WRXW �� O¶XUJHQFH� HVW� G¶DVVXUHU� FR�WH� TXH� FR�WH��
PHQVRQJHV� HW� QRQ-GLWV� j� O¶DSSXL�� OD� VXUYLH� GHV� SUR�
JUDPPHV�1DWXUD� ������ SXLV� FHX[� GH� © /LIH ª� j� YHQLU��
QRXUULV�GX�ERQ�HW�EHO�DUJHQW�SXEOLF� 
/¶DQ�GHUQLHU�OHV�FDXVHV�pWDLHQW�OD�VXUSrFKH��OD�SROOXWLRQ�
�VDQV� H[SOLFDWLRQV�� HW� OH� FKDQJHPHQW� FOLPDWLTXH� 
&HWWH�DQQpH��������FH�VRQW�OHV�FROPDWDJHV�SK\VLTXHV�HW�
ELRORJLTXHV� GHV� IRQGV� �VDQV� H[SOLFDWLRQV��� SXLV� OD�
© TXDOLWp�GHV�HDX[ ª��VDQV�DXFXQH�PHVXUH�H[SOLFDWLYH� 
8Q�SHX�G¶KRQQrWHWp�QH�PHVVLpUDLW�SDV�GDQV�OHV�UpXQLRQV�
RIILFLHOOHV� 
 

/¶$U]RQ�QDvW�SUqV�GX�YLOODJH�GH�/D�*DUGH�HW�FRXUW�QRUG-
VXG�� SDVVDQW� DX� ODUJH� GH�&UDSRQQH-VXU-$U]RQ�SRXU� UH�
MRLQGUH�OD�/RLUH�HQ�DPRQW�GH�O¶$QFH� 

(1�&21&/86,21  
,O� HVW� XUJHQW� G¶DJLU� SRXU� FRQWHQLU� O¶pOpYDWLRQ� GH� OD� 
WHPSpUDWXUH�PR\HQQH� JOREDOH�QHWWHPHQW� HQ�GHVVRXV�GH�
�� &�FRPPH�SUpYX�GDQV�OHV�DFFRUGV������GH�3DULV�-�ORUV�
GH�OD�&23�����FRQYHQWLRQ�GHV�SDUWLHV�� 
&H�GRLW�rWUH�XQ�HQJDJHPHQW�PRQGLDO�GH�WRXV�OHV�eWDWV�HW�
HQ� SUHPLHU� OLHX� GHV� SOXV� GpYHORSSpV�� PDLV� DXVVL� XQ� 
HQJDJHPHQW� GH� FKDFXQ� GH� QRXV�� HQ� VH� VRXYHQDQW� TXH�
O¶pQHUJLH� OD� PRLQV� SROOXDQWH� HVW� FHOOH� TXH� QRXV� 
Q¶XWLOLVRQV�SDV� 
 
���� 'pYHORSSHPHQW� TXL� UpSRQG� DX[� EHVRLQV� GH� OD� JpQpUDWLRQ� DF�
WXHOOH� VDQV� FRPSURPHWWUH� OD� FDSDFLWp� GHV� JpQpUDWLRQV� IXWXUHV� GH�
VDWLVIDLUH�OHXUV�SURSUHV�EHVRLQV�HW�TXL�DFFRUGH�XQ�PrPH�SRLGV�DX[�
SUpRFFXSDWLRQV�VRFLDOHV��pFRQRPLTXHV�HW�HQYLURQQHPHQWDOHV� 
����3RVVLEOH�SRXU������G
DSUqV�OH�VFpQDULR�1pJDZDWW� 

«�6XLWH�SDJH�����5pFKDXIIHPHQW�FOLPDWLTXH 
-� /D� GLVSDULWLRQ� GHV� UpFLIV� FRUDOOLHQV�� YpULWDEOHV� SRX�
PRQV�GHV�pFRV\VWqPHV�RFpDQLTXHV� 
 

/(6�62/87,216 �SRXU�XQ�GpYHORSSHPHQW�GXUDEOH�SOD�
QpWDLUH�HW�O
pUDGLFDWLRQ�GH�OD�SDXYUHWp���� � 
-�8QH�UpGXFWLRQ�GH�OD�GHPDQGH�HQ�pQHUJLH� 
-� 8QH� DXJPHQWDWLRQ� GH� OD� SDUW� GHV� pQHUJLHV� UHQRXYH�
ODEOHV�GH��� ��G¶LFL�j������ 
-�8QH�GLPLQXWLRQ�GHV�����GH� O¶XWLOLVDWLRQ�GX�FKDUERQ�HW�
XQH� VRUWLH� UDSLGH� GX� QXFOpDLUH� ���� TXL� FUpHUDLHQW� GH��
��� ���� j� ��� ���� HPSORLV� GDQV� OHV� UHQRXYHODEOHV�
�VRXUFHV�$'(0(�� 
-�8QH�QRXYHOOH�JHVWLRQ�GHV�WHUUHV�DJULFROHV��GHV�IRUrWV�HW�
GHV�V\VWqPHV�DOLPHQWDLUHV�SRXU�OLPLWHU�OD�SURGXFWLRQ�GH�
&2�� 
-� (QILQ� LO� IDXW� OLPLWHU� OHV� pPLVVLRQV� GH� *(6� GDQV�
O¶LQGXVWULH�        ��� 


